OTYET SMHUTEHTA OBJUT AL
3A 2021 TOJI

O01mecTBO ¢ OTPAHUYEHHOH OTBETCTBEHHOCTHIO «IInonep-JIu3uur

(mos1HOe MPMEHHOEe HAaMMEeHOBAHUe YMUTEHTA LIeHHbIX Oymar)

Bup:xkeBble 00 1Uranuu J10KyMeHTaApHbIe NMPOLEHTHbIE HEKOHBEPTHPYEMble HA MpeIbsIBUTEJIS €
00s13aTeJIbHBIM LEeHTPAJIN30BaHHbIM XpaHenueMm cepuu BO-1101, pa3memenHbie myTeM OTKPLITOi
MOANMUCKH B paMKax mnporpammbl objuranmii, B koauvyecrse 100 000 (Cra Thicsid) MTYK,
HOMHMHAIBHOI cTouMocThI0 1000 (OpHa ThIcsiya) pyodJaeil kaxnaas, o0meidl HOMHHAIBHON
croumocthio 100 000 000 (CTo MUIIHOHOB) pyo.ieii, HAeHTH(PUKAIIMOHHBIH HOMep Bhiycka 4B02-
01-00331-R-001P ot 31.05.2018.

Bup:xkeBble 00 1Uranuu J10KyMeHTapHbIe MPOLEHTHbIE HEKOHBEPTHPYEMble HA MpeIbsIBUTEJIS €
00s13aTeJIbHBIM HEeHTPAJM30BAHHBIM XpaHeHHeM cepun BO-I102, pazmemiaemble myTeM OTKPBITOM
MOANMUCKH B paMKax mporpammsl o0juraunmii, B koaudyectse 300 000 (Tpucra ThicAa4) MITYK,
HOMHMHAIBHOI cTouMocThI0 1000 (OpHa ThIcsiya) pyodJaeil kaxnaas, o0meidl HOMHHAIBHON
croumocthio 300 000 000 (Tpucra MUIVIMOHOB) pyoJeili, NIeHTHPUKANMOHHBII HOMepP BBINMYCKA
4B02-02-00331-R-001P ot 11.03.2019.

Bup:xkeBble 001Uranuu J10KyMEeHTaApHbIe NPOLEHTHbIE HEKOHBEPTHPYeMble HA NMpeIbsIBUTEJIS €
00513aTe/ILHBIM LIEHTPAJIU30BaHHBIM XpaHeHueM cepuu BO-I103, pasmemaemble myTeM OTKPBITOI
NMOANKMCKHA B paMKax nmporpammsbl o0juraunuii, B koaudectse 400 000 (YUernipecta ThicAY) WITYK,
HOMUHAJIBbHOH cTouMOocTbI0 1000 (OpHa Thicsiua) pyoOJeil kaxiaas, o0medl HOMHHAJIbHOM
croumoctoio 400 000 000 (YerbipecTa MHMJIJIHOHOB) PpyOJel, WIeHTHGUKANMOHHBIA HOMep
Bbinmycka 4B02-03-00331-R-001P ot 24.10.2019.

Bup:xeBple  o0uMranuM  NPOUEHTHble  HEKOHBepTUpPYeMble  0e30KyMeHTapHble ¢
HeHTPAINU30BaHHBIM YydyeToM mnpaB cepun BO-1104, HomuunanbHo#ii cTromMocThi0 1 000 (Ogna
ThICSIYA) POCCHUICKUX pyOJieill Kaxkaasi, co cpokoM moramenusa B 3640-ii neHb ¢ AaThl Havaaa
pa3MelleHusi, pa3MeliaeMble B PaMKaX MNpPOrpaMmbl OMpsKeBBIX O0JUranmi, HMerIel
unentuukanuonnsiii Homep 4-00331-R-001P-02E ot 20.04.2018, myTeM OTKPBITOH MOANHMCKH,
uaenTUGUKAMOHHBIH HOMep Bhiycka 4B02-04-00331-R-001P ot 17.12.2020.

(yxa3pIBaOTCS BU/, KaTeropusi (Tumn), cepus (1Jisi 00JMranuii) 1 MHble HIEHTH(PUKAIUOHHBIE PU3HAKHU
HECHHBbIX 6yMar, KOJIUYE€CTBO PasMEIICHHBIX HECHHBIX 6yMar)

WNudopmarnus, conepxamascs B HACTOAIIEM OTYETE SMUTEHTA OOJIMTaLUil, MOUIEKHUT PACKPBITHIO B
cootBercTBrHU ¢ TpeboBanusmu [IpaBui muctuara [IAO MockoBckast bupika Kk packpbITHIO HHPOpPMAITUH
SMHUTEHTAMH, JONYIIEHHBIX K OPraHM30BaHHBIM TOpraMm 0e3 WX BKJIFOUEHHs B KOTUPOBAJIbHBIE CITUCKH U
0e3 perucTpauny NpoCIeKTa LeHHBIX Oymar
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Hacrostiuii  oT4eT 3MHMTEHTa OOJUTalMH COACPXKHUT CBEACHHUS 00 OMHTEHTe, O (PHUHAHCOBO-
XO3ACTBCHHON JIEATETLHOCTH JMHUTCHTA, (UHAHCOBOM COCTOSHHHM OJMHUTCHTA, CBEIACHHUS O JIHIIE,
MPEIOCTABIISIONIEM OO0ECIeUeHHe 10 OONMTanusM SMUTEHTA. VHBEeCTOph HE JOJDKHBI TOTHOCTHEO
MOJIaraThCS Ha OIEHKU W MPOTHO3EI IMUTEHTA, PUBEICHHBIC B HACTOSIIEM OTYETE SMUTEHTA OOJIUTAIIHH,
Tak Kak (haKTHYECKHE Pe3yJIbTaThl NEATEIBHOCTH SMHUTCHTA (3MHUTEHTA M JIMIIA, IPEIOCTaBJISIOIICTO
obOecrieueHre 1O OONWralysM SMUTEHTa) B OyAylIeM MOTYT OTJIMYAaThCS OT MPOTHO3UPYEMBIX
Pe3yNIbTaTOB 1O MHOTHM mnpudnHaMm. lIpnoOpeTeHue IeHHBIX OyMar 3MHTEHTAa CBSI3aHO C PHUCKaMH,
OIIMCAHHBIMU B HACTOAIIEM OTYETE IMUTECHTA OOIUranumii'.

1 VkazaHue Ha JIMgo, NpeaoCTaBIAIOIEM obecrieueHue 1o 06III/IFaHI/I$IM, TMIPpUBOAUTCA B CIIy4a€ HAJIMYUS YKA3aHHOIO JIMLa
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1 OO1mue cBeaeHuda 00 DMUTEHTE

1.1 OcHoBHBIE CBeeHUA 00 DMUTEHTE

[Tonnoe
bupmeHHoe OO01mecTBO ¢ OrPAaHNYCHHOI 0TBETCTBEeHHOCTHIO «IInonep-JIusunr»
HauMEHOBAaHMUE:
CokpailieHHOE
dupmenHoe 000 «IInonep-JIu3zuHr»
HAauMEHOBAaHMUE:
Mecrto 428001, Yeookcapsl, Ilpocnekt Makcuma I'opbkoro, nom 5, kopmyc 2,
HAXOXJICHUS: noMenieHue 5
[ara
WHH: 2128702350 | OI'PH: | 1052128050479 | rocynapctBenHoit | 27.04.2005
perucTpanmu:

1.2 Kparkasi XapakTepHMCTHKAa 3MHTEHTa, HCTOPHSI CO3IaHHUS U KJIKOYeBbIe
Tanbl Pa3BUTHS IMHUTEHTA, aapec cTpaHuubl B cetn HMHTepHeT, Ha
KOTOPOH pa3MelleH YCTaB IMUTEHTA

1.2.1 KparTkasi XapaKTepuCTHKA IMUTEHTA

OO0 «IInonep-JIM3UHT» OCYLIECTBISIET CAMOCTOSTENBHYIO (PUHAHCOBO-XO3SHCTBEHHYIO
JIeATENIbHOCTh, OJHOBPEMCHHO BBINOJHSS  YIIPABJICHYCCKUE (QYHKIMH MO OTHOLICHHIO K
JOYEPHUM KOMIIaHUSIM (KOHLENIMSA «CMEUIAHHBIA XONAuHr»). OpraHu3anust sBISETCS
MaTepUHCKON kommaHuel no otHoumeHnio Kk AO «H®OK-Coepexenus» (nouepHee 001IECTBO), K
AO «HOK-®DunTex» (nouepnee odbimectBo) u AO «HOK-CH» (nouepHee 00111eCTBO).

B cooTBeTCTBUY ¢ IPUHATON CTpPATETUEH ACATSIBHOCTh XOJINHTA TUBEPCU(DUIIPOBAHA 1O
3-M HaIpaBIICHUSIM:

1. JIn3uHr;
2. [TpodeccrnonanpHas AeITETLHOCTD HA PHIHKE IIEHHBIX Oymar;
3. Peanuzanus HHTEpHET-IPOEKTOB.

OCHOBHBIM HamNpaBJICHUEM SIBISETCS JU3MHT. JlesTeNbHOCTh OCYIIECTBISETCS B TEUEHUE
17-tm ner, u3 Hux 13 ner — B cdepe nusunra. Kommanus crenuanu3upyercs Ha OKa3zaHUH
CTaHJAPTHBIX JIM3MHIOBBIX YCIYr M YCIYyr BO3BpPaTHOIO JIM3MHra, B TOM YHCIE:
aBTOTPAHCHOPTHBIX CPEJICTB, CIELTEXHUKU, 000PYOBAHUS, KHUIOW U HEKWION HEIBUKHMOCTH.
Kpyr kia1eHToB: 1opuanyecKye I1la, UHAUBUAYaJIbHbIE IPEANPUHUMATENN U GU3NYECKHUE JINLA.

Houepnsst komnanuss AO «HOK-CoOepexeHus» oCyLIeCTBISET AeATeNbHOCTh Oonee 18
JIET, OKa3bIBAET IIMPOKHI CIIEKTp yCayr GU3NYECKUM U IOPUINYECKUM JIMILaM BO BCEX OCHOBHBIX
CerMeHTax (PMHAHCOBOTO pPBIHKA, OCYIIECTBISIET OpPOKEPCKYIO HEsTeNBbHOCTh, THIIEPCKYIO
JeSITeNIbHOCTD, YIpaBJICHHE IIEHHBIMU OyMaraMu U JIETIO3UTApHYIO JI€ATeIbHOCTh, SBISETCS
OpSMBIM YYaCTHUKOM TOproB Ha MockoBckoii n Cankt-IlerepOyprekoit Oupxkax, ¢ 08 ¢espais
2022 roja BKJIIOYEHO B pEECTp ONepaTOpOB MHBECTULMOHHBIX Miatgopm banka Poccun. AO
«HDK-Cbepeskenus» BXOAMT B UMCIO 13-TH HEKPEIUTHBIX OpraHW3AlNii?, MMEIOIIMX TMPSAMOii
JOCTYT K TOpraM He TOJbKO Ha ()OHJIOBOM PBIHKE, HO M OJJHOBPEMEHHO Ha BaJIOTHOM PBIHKE U
pPBIHKE JAparoleHHblx MmeramioB MockoBckoit bupxku. AO «HOK-Coepexenus» - oauH U3
muzaepos B IIpuBomkckoM ¢eaepanbHOM OKpyre cpeau nMpodecCHOHANbHBIX YYaCTHUKOB PhIHKA
[EHHBIX OyMar Mo pasMepy COOCTBEHHBIX CPEICTB M OOIIeil BelMYMHE AaKTUBOB M3 YHCIIA
HEKPEIUTHBIX OpraHm3anuii. IIpy 3>TOM 10 NOSABIEHUS CEPBHCOB YNAJICHHOIO 3aKJIIOYEHUS

2 .
[lo nmanaeiM Tabmuuel  JlomonHutensHOW HHpOpManuu 00 YYacTHHKaX TOProB (CChUIKA NpPEACTaBICHAa HA CTpPaHMLE:

https://www.moex.com/ru/members.aspx?sby=15 ), o cocrosiauto Ha 26.04.2022



https://www.moex.com/ru/members.aspx?sby=15

JIOTOBOPOB, KOMITaHUSI ONepupoBaia (PakTUUECKH TOJIKO B Mpeaenax ogHoro peruoHa. AO
«HOK-Coepexxenusi» B 2017 rogy B MONHOW Mepe peaqu3oBalio CEPBHUCHI  YIaTCHHOTO
3aKJII0YeHUs 10oroBopoB Ha 6aze ECUA u CM9B3, YTO MO3BOJISET MPOU3BOIUTH IKCIIAHCHUIO T10
Bceil repputopun PO 6e3 3aTpaT Ha coJepKaHNe CETH MPEACTaBUTEIBCTB.

AKIIOHEpHOE 00I1IeCTBO BXOAUT B TON-50 BeayluX OMEepaTOpPOB MO TOPrOBHIM 000pOTaM
¢ aKusIMH U nastMu Ha MockoBckoit bupske (o6opot 6onee 14 mipz py6. B rox), a Takxke B TON-
30 Beaymux onepaTopoB MO 00bEMY OIepalyii Ha UHAUBUAYAIbHBIX WHBECTUIIMOHHBIX CUETaX
(B 2021 roay koMmanus epemecTunach ¢ 28 na 21 mecro).*

Baxxupim npeumytiectBoM Tanaema OO0 «lTuonep-Jluzuary u AO «HDOK-Coepexxerus»
ABIIIETCSl WCIIOJIb30BAHUE BO3MOXKHOCTEH NMpodydyacTHHKA - JOYEpHEH KOMIIAHUU B KayecTBE
OpraHu3aTopa u aHieppaiTepa MpH pa3MELICHUU LIEHHBIX Oymar, B TOM YHUCIIe CpeIu KIMEHTOB
AO «HDOK-Coepexenus».

B nexabpe 2018 roma 6w110 3apeructpupoBano HoBoe qouepuee obmecTBo: OO0 «HDK —
Crpykrypable uaBectununy (kpatkoe HaumeHoBanue: OO0 «HDK-CHy). JlanHoe 001iecTBoO
CO3IaHO B MEISIX TOPU3OHTAIBHOM auBepcuduKanuyu OWU3HEC-TIPOLECCOB, CBA3AHHBIX C
MPUBJICYCHHEM MHUTEHTOM BHENIHEr0 ()MHAHCUPOBAHUS U B3aUMOJCHCTBUEM C (PUHAHCOBBIMU
MHCTUTYTaMH, a TaKkKe B LEJAX OCYUIECTBJICHUS JEATEIbHOCTU [0 pealu3allid HHTEPHET-
MPOEKTOB (TpeThe HampaBlieHUEe JAesaTenbHOoCcTH Xxonaunra). Co3gaHue MOAKOHTPOIHHOU
OpraHu3aly TO3BOJIMJIO AIMHUTEHTY NEepeaaTh el 4acTh Ou3Hec-QpYHKIUH M CKOHIEHTPHPOBATH
OCHOBHO€ BHMMAaHHE Ha OINEPaIllMOHHON AesITebHOCTH B cepe ym3unra. 03 despans 2022 roxa
JTaHHOE J0YepHee 00IIecTBO MpeodpazoBaHo B akimonepHoe obmiecTBo (AO «HOK-Cy).

B cents6pe 2021 roma B uensx yaydlleHHs YHPaBIEHYECKOW CTPYKTYpPbl JOUYEPHUMH
oOmiecTBamM, B TOM YHCJIE IS TNPSMOTO YIpPaBICHHUS OOIIECTBAMH, OCYHIECTBIISIOMIUMU
peanu3alni0 HMHTEPHET-MPOEKTOB, COCTOsNach Oe3Bo3Mme3dHas Imepenada B mnonbly 00O
«IIuonep-Jluzunr» axktuBoB B Buae AO «HOK-OunTex» (panee AO «HDOK-OunTex»
npunaiexkano AO «HDOK-CoepexxeHus».

3-¢ HampaBJIeHUE IO peaTn3alMd MHTEPHET-TPOSKTOB W Pa3BUTHIO OHJIAWH-CEPBHCOB Ha
TEKYIIMH MOMEHT CBSI3aHO B IIEPBYIO OUEPEAD C PEAIN3ALNEN JBYX UHTEPHET-IIPOEKTOB:

* [Ipoekt AnyPact (https://anypact.ru) peanusyercs MO PYKOBOACTBOM JOUYEPHETO
ob6mectBa AO «HOK-CHy;

* [Ipoext Zberopolis (https://zberopolis.ru) peamusyercss moa pPyKOBOJACTBOM JOUYEPHETO
obmiectBa AO «HOK-OunTex».

Pa3BuTHe yKka3aHHBIX TMPOEKTOB ImpenycmarpuBaer 10-jeTHUH TOpU3OHT Ou3HEC-
TUTAHUPOBAHUSL.

1.2.2 UcTtopusi co31aHUuA U Pa3BUTHS

2005. Kowmmanms 3apeructpupoBana B ¢opmMe oOmecrBa ¢  OrpaHUYEHHOU
OTBETCTBEHHOCTBIO C II€JIbI0 OKa3aHWA (UHAHCOBBIX YCIYT [Js NPEeINpUsATHH Majioro u
cpenHero OusHeca.

2009. Ilpunsto pemieHue Cy3uTh crnenuanuzanuio OOmecTBa 10 chepbl OKa3aHUS
JM3UHTOBBIX YCIYT, YTO HAIIIO OTPaKeHHE B HOBOM HamMmeHoBanmm OOmectBa — «I[Inonep-
JIM3MHr» M JOCTHXKEHMM COTJIAIIEHHs O JIOJTOCPOYHOM BEKCENbHOM (MHAHCUPOBAHUU
In3uHTroBbIX onepaiuii ¢ MuBectunmonnont komnanuenn «HOK-Coepexenus» - kpynmHeHmmum
npo¢eCCHOHATIBLHBIM YYaCTHUKOM PhIHKA IIEHHBIX OyMar B perroHe.

2011. Komnanus OmHOW W3 TIEPBBIX Ha pPBIHKE BOCIOJNB30BATaCh HOBAIUSIMHU
['pax1aHCKOrO KOJIeKCa, IMO3BOJIMBIIMMHU 3aKJII0OYaTh JIOTOBOPHI JIM3WHTA C (U3UYECKUMHU

3 Enunas cucrema muentmbukanuu u ayrentuduxanuu (ECUA) — undopMaruonsas cuctema B Poccuiickoii denepanuy,
obecrieurBaroIlas CaHKIMOHUPOBAHHBII JOCTYNl YYacTHHKOB HH(OPMAIMOHHOTO B3aMMOJASHCTBHs (TpakaaH-3asBUTENCH U
JIOJDKHOCTHBIX JIMI] OPTaHOB HCIIOJHUTEIBHOM BacTH) K MHGOPMAIIMH, COEPIKAILEHCs B TOCYIapCTBEHHBIX HHPOPMALIHOHHBIX
CHCTEMax U MHBIX HHPOPMALMOHHBIX CHCTEMAaX.

CucrémMa MEKBEIOMCTBEHHOTO 3JIEKTpOHHOTO B3ammonuéiictBus (CMOB) — nHbopManuoHHas CHCTeMa, KOTOpasi MO3BOJISET
(enepanbHBIM, PETHOHATEHBIM U MECTHBIM OpraHaM BIJIACTH, KPEAWUTHBIM opraHm3anusM (6aHkam), HEroCyHapCTBEHHBIM
NEHCHOHHBIM  ¢oHmaM, ®  npounM  ydacTHukaM CMOB  oOMeHUBAaTbcs ~ JAaHHBIMHM,  HEOOXOMMUMBIMH  JUIS
OKa3aHMs TOCYAPCTBEHHBIX YCIIYT IpaskaHaM U OPTaHHU3aIMsAM, B JJIEKTPOHHOM BHJIE.

4 Uctounuk: https://www.moex.com/ru/spot/members-rating.aspx?rid=130
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JIMIIAMU, HE ABJISIOMMMUCA UHIUBUAYAIbHBIMU TIpeanpuHumMaressiMu. K 2016 rogy no 1anHsiM
Okcrnept PA xommanus 3aHsia §-e Mecto B Poccun mo nokaszatento o0bemMa HOBOro Ou3Heca 1o
omepamusM ¢ (QU3MYECKUMH  JUIAMH, HE  SBJISIOUIMMHCS  WHAUBUAYAIbHBIMU
peANPUHIMATEISIMU.

2012. Komnanusi «IInonep-JIu3uHr» HauyMHAeT aKTUBHO OCBaMBaTh HOBBIA CETMEHT -
JIM3UHT JKUJIOW HEJBUKUMOCTH, IPAKTUYECKU ONIEPEAUB B PA3BUTUHU ATOI'O HAIIPABIIEHUS MHOTHE
JM3UHTOBBIE KOMIIAHUM W3 TMepBOil necaTku. CBOEBPEMEHHOE pPa3BUTHE ITOrO HAIpPABIICHUS
no3Boamiio 1o cocrosiHuio Ha 01.10.2017 mo manubiM Dxcnept PA 3ansre 29-mecto B Poccun
110 00IIEMY TH3HHIOBOMY TIOPT(EITIO HEABIKIMOCTH (BKIIOUAS KUTYIO ¥ HEKUITYI0) .

2013. K unciy uICTOYHUKOB (PMHAHCUPOBAHUS KPOME COOCTBEHHBIX CPEJICTB U BEKCEIBHBIX
3aliMOB J00aBisAt0TCs OaHkoBckue kperauthbl. ITo mHacrosimee Bpemsi «Iluonep-JIuzunr» mmeer
0e3yNnpeuHy0 KPEeAUTHYIO HCTOPHUIO MO OOCIYy)KMBaHUIO KaK 0AaHKOBCKUX, TaK U HEOAHKOBCKUX
00513aTEBbCTB.

2015. B3zsar kypc Ha oObeamHeHue B rpymmy kommanuii OOO «lIuonep-JIuzunry u
WuBectunmonnoit kommnannun «HOK-Coepexenus». JeWcTBHS MO0 OOBSTUHEHHUIO IOJTHOCTBHIO
3apepmiatroTcest B (deBpane 2017r. OOO «lluonep-JIuzunr» mnpuodbperaer 100% B ycTaBHOM
kanutasie OO0 «HOK-Coepexxkenusr» HOMHUHAIBHOW cTouMocThio 330 miH. pyOneit. [IBe
HE3aBHCHUMBbIE KOMIIAHWHU, KOTOphIE UMENHU 6 JIeT YCTOMYMBHIX MNApTHEPCKUX OTHOIICHHI,
cTaHoBsATCS (PuHAHCOBOW rpymmoil. [Tocme storo mo pemennro OO0 «ITuonep-Jluzunr» OO0
«H®DK-Cobepexenus» mpeobpasyercss B akuuoHepHoe oOmiectBo. OObeAMHEHHE KOMIAHHUHA B
Ipynny MO3BOJIMIO JTUBEPCUPUIMPOBATH OW3HEC, MOJYYUTh HHCTPYMEHT HAJEKHOIO
pa3MeIIeHus] KpaTKOCPOYHOU JIMKBUIHOCTH 4Yepe3 Opokepa, a B MEpPCHEKTUBE HCIIOJIb30BaTh
MOTEHIMA COOCTBEHHOTO MPO(yJIaCTHUKA [T BBIX0/IAa HAa MyOJIMYHBIE PBIHKY KAaIUTAajIa.

2016. Komnanus Havajia y4yacTBOBaTh B PIHKMHIE JIM3MHTOBBIX KoMIaHuil DkcrnepT PA.
ITo uroram 2016 roga xommnanus 3ansna 95-e mecto B Poccun no nokasarento o0bemMa HOBOTO
6usHeca m 105-¢ mo pasmepy mmsuHroBoro mnoprtdens®. ITo wmroram 2016 roma pasmep
TM3UHTOBOTO TIopTdens coctaBun 331 muH. pybneir.” B ator neprox OO0 «InoHep-JIu3uHr»
HAUYMHAeT HapallluBaTh KIMEHTCKYI0 0a3y 3a mpeaenamu [IpuBomkckoro ¢geaepanibHOrO OKpyra,
B yacTHOCTH, B MockBe, MockoBckoi obnactu, Cankt-IleTepOypre u apyrux peruoHax.

2017. TlIo pemennto OOO «lInonep-JIuzunry OO0 «HDK-Coepexenus» npeobdpazyercs
B aknuoHepHoe obOmectBo. B aBrycre OOO «lIuonep-JIu3uHr» ocyiiecTBUIO NEpBbIi B
[TpuBomKCKOM (pesiepaibHOM OKpYre BBITYCK KOMMepyeckuX obnuranuii B pazmepe 100 muH.
py06., ucnonb3ys uHppactpykrypy AO «HDOK-Coepexenus». I[lo mroram roga OOGmiecTBo
noJHsu10ch ¢ 95-ro Ha 91-e Mecto B paHkuHre DxcrnepT PA mo mokasaremo oObemMa HOBOTO
O6u3Heca (CTOMMOCTH UMyIiecTBa) U co 105 mecta Ha 97-e Mo 00beMy JTM3UHTOBOTO MOPThE.

2018. VTBepxkaeHa crpaTterus pasButus xonguHra o 2028 roma (ma 10 mer),
MpeayCMaTPUBAIOIas pa3BUTUE OCHOBHOM JIN3UHIOBOM JIEATENILHOCTH U €IIIE JIByX HAMPABICHUN
Ou3Heca JOYepHUX OOIIECTB (AEATENBHOCTh MPO(PECCHOHATBHOIO YYAaCTHHMKA pPbIHKA IEHHBIX
Oymar u peanusanus ¢GUHTEX-TIPOeKTOB (Zberopolis.ru um AnyPact.ru)). B ampene OOO
«[Tnonep-JIu3uHr» 3aperucTprupoBaio OECCPOUHyIO IporpaMMy OUpskeBbIX oOnuranuid. B nione
HAYajJoch pa3MelleHHe Je0I0THOro BhITycka OupxeBbIx oOnurauuid Ha 100 muH pyOusei.
[TosiBieHEe HOBOTO UCTOYHUKA MO3BOIMIIO TUBEPCUPHUIIMPOBATH MPUBIEUYeHNE (PUHAHCUPOBAHUS
U ONTHMHU3HPOBATh PACXOJbl HAa MPHUBJICUEHUE PECYpCOB, HANpPaBUTh Ha (HUHAHCUPOBAHUE
JU3UHTOBBIX MPOEKTOB MOCTYIUICHHS OT MPOJAXH OMPKEBBIX OOJUTAINA U TOCPOYHO MMOTACHUTh
BBIMTYCK KOMMEPUYECKHX OOJIUTalui.

B nmexabpe 2018 roma yupexaeno goudepHee OOIIECTBO ¢  OrpaHUYCHHOU
otBeTcTBeHHOCThI0 «HOK — CTpyKTypHblE HHBECTUIIMNY C YCTaBHBIM KamuTajaoM B 1 MIIH pyoO.
JlanHOE 001IeCTBO CO3AaHO B LIENSIX TOPU3OHTAIBHOMN TUBEpCUPUKAIIMY OM3HEC-TIPOIIECCOB.

5 ITo JIAaHHBIM WTOrOBOM TaOJIALIBI PPHKHHIOB, CChIJIKA T CKayuBaHUA pa3MeleHa o aapecy:
https://raexpert.ru/researches/leasing/9m2017

6 Ncrounuk: https://raexpert.ru/rankingtable/leasing/leasing_2016/main/

7 ITo JIaHHBIM HTOTOBOM TaOJIULIBI POHKHHIOB, CCBIJIKA IS CKAQYMBaHUs pasmelena o azpecy:
https://raexpert.ru/researches/leasing/2016
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[To cocrosnuto Ha 31 mexabpst 2018 roga CTOMMOCTD YHCTHIX aKTHBOB aocturia 560,453
MJIH py0., yBelIn4uBIIUCH 3a rof Ha 10,06%.

2019. B ceHTS0pe COCTOSIIOCh Pa3MEIICHUE BTOPOTO BBIMYCKa MECATUIICTHUX OWUPIKEBBIX
oOnurauuii B pamkax nporpammsl o0bemoM B 300 muiH py0. CtaBka 1-ro KymnoHa omnpejerneHa B
pa3mepe 14%, cTaBka KyloHOB, HAUMHAs CO 2-TO, ONpeensercs no Gopmysie: KIro4eBasi CTaBKa
Bbanka Poccun + 625 6.11. Takxke npoaosmkeHa paboTta Haja peanu3aiueit mpoextos Zberopolis.ru
u AnyPact.ru, IpuUHATO pelIeHHe MPOU3BECTH OLEHKY HeMaTepUalbHBIX AKTHBOB C YYETOM
IPO/IeTaHHOM pabOoThI B paMKax MPOEKTOB.

03 oxTsa6ps [Tnonep-Jluzunr cran nodenurenem npemurn LEADER LEASING AWARDS
B HOMHHAIIMH «3a Pa3BUTHE IM3MHTA JUIS MAJOro U CPEHETo Om3Hecay®

B pamxax cosepmenctBoBanus OusHec-miporieccoB OO0 «Iuonep-JIuzunry Hauvano
pa3paboTKy W BHeApeHue Ha 0a3e modepHero odOmectBa AO «HDPK-COepexeHus» CUCTEMBI
yhnpaBiieHUs pHUcKamH. JlaHHBIE Mepbl HampaBlIeHbl Ha O00eClevYeHHue YCTOMUYMBOCTH
JESTEIbHOCTH 32 CUET ONTUMHU3AIMHU MPOIIECCOB YIPABICHUS PUCKAMHU.

2020. Pacmmpenme wmacmTaboB Ou3Heca TpeOOBaIO aKTHBHOH  pabOTBHI IO
COBEPILEHCTBOBAHUIO KopriopaTuBHOTO ynpasienus. C anpens 2020 rona Havana JeicTBOBaTh
HOBas CHCTEMa YIPaBJICHUS PUCKaMH, KOTOpas MO3BOJMJIA CBOEBPEMEHHO U 3(P(EKTUBHO
CpearupoBaTh Ha BHEIIHHE BHI30BBI, B TOM YHCJE BBICTPOUTH pabOTy B YCIOBUAX MaHAEMUU
Covid-19 1 MUHUMH3HPOBATh HETATHBHOE BIMSHUE BHEIIHUX (DAKTOPOB HA OM3HEC.

B 1-mM monyroauu Havanack paboTa MO COTPYAHHYECTBY C PEUTHHIOBBIM areHTCTBOM
AKPA, B aBrycte OOO «Iluonep-Jluzunr» mnpucBoen peiitunr: BB (RU), mnporuos
«CTabumpHbI».?

Taxke B aBryCTe 3aBEpIICHO pa3MeIIeHHe 3-TO BBITYCKa OMPKEBBIX OOJIMTAlUi B paMKax
nporpaMmmbel  o0beMoM B 400 muH py0. B cBsI3M HeOmpeneneHHOCTbIO, OOYCIOBIEHHOMN
NaHJIEMHEH, TPUHATO PEIIeHUE MPHOCTAHOBUTD 3aKIF0YSHHE HOBBIX JIM3UHTOBBIX JIOTOBOPOB.

Hecmotps Ha orpanudenwus, 0OyCIIOBJICHHbIE MaHAEMUEH, pa3Mep HopTdens Mo UToram
2020 roma Beipoc 1o 1,208 mapna py0O. (mpupoct coctaBuil ok.17% B TO BpeMs Kak MPUPOCT
nopT¢eneil Mo peIHKY B 1IEJIOM COCTaBUII BCETO 5,5%%).

2021. B ycnmoBusIX OrpaHWYeHUI, 0OYCIOBICHHBIX MaHAEMHUEH, PEUTHHTOBOE areHTCTBO
AKPA nonusuno xpeauTHblii peituHr OOmectBa no ypoBHs BB-(RU). B 1-m kBaprane
NPUHATO pEIIeHHE MOBBICUTh aKTUBHOCTh OKA3aHWs JM3UHTOBBIX YCIIYT, YTO TPUBEIO K POCTY
au3UHroBoro mnoptdens. B centalOpe 3aBepmieHo pasmenieHue 4-ro BBITycKa OUPKEBBIX
obnuraruit oobemMom B 350 MitH pyo.

B pamkax pa3BUTHS MHTEPHET-IIPOEKTOB cocTosuioch mpeodpasoanue OO0 «DunTex» B
aKIMOHEPHOE O0IIECTBO, KPOME TOTO, /ISl YIYUIICHUSI CTPYKTYPHI YIIpaBIeHHs B 3-M KBapTaje
naHHoe obmectBo Oe3Bo3Me3nHo mepenano OO0 «lInonep-JIu3uHr» MO MPSMOIl KOHTPOJb
(panee oHO npuHaIexKano gouepuemy oomectsy AO «kHOK-Coepexxenus»).

[To nToram roja JU3MHTOBBIA MOpTdens Bbipoc 10 1,657 mupa py0., CTOUMOCTh YUCTHIX
aktuBoB OOrmiecTBa jmocturia 736 MiaH py0., a B paHKHHTEe DKcrepTPA mo pasmepy moptdens
KOMITaHUS MOJIHAJIach Ha 82 MeCTO.

2022. B ¢peBpane nouepuee odmectBo AO «HDOK-CoepexeHus» ObUIO BKITFOUEHO B PEECTP
OIepaToOpoB HMHBECTHLIMOHHBIX MaTgopm banka Poccum, Takum o0pa3oM, MHTEPHET-TIPOEKT
zberopolis.ru moay4us TOMOTHUTEIBHOE Pa3BUTHE B KAU€CTBE MHBECTHUIIMOHHOM IIaT(GOPMEI.

Taxke B Hauvaie (eBpays 3aBepIIMIOCH MpeoOpazoBaHue gouyepHero obmecrsa OO0
«H®K-CH» B akuuoHepHoe oOOHIECTBO (JaHHOE OOIIECTBO pealu3yeT HHTEPHET-TPOEKT
anypact.ru).

B pamkax paboTel mo auBepcuUKAMM HCTOYHUKOB (DMHAHCHUPOBAHUS OCHOBHOM
mu3uHroBoit nesitensHoctH OO0 «IInonep-JIn3uHry pacmmpui nepeyeHb OaHKOB-TIApTHEPOB.
bbu1 3akiioueH A0roBop BO30OHOBIISAEMON KPEIUTHON JIMHUU C HOBBIM OaHKOM-TIapTHEPOM JJIst
(buHAHCUPOBAHUS HOBBIX JTU3UHTOBBIX CIEIOK.

8 Ucrounuk: https://www.bankdelo.ru/news/pub/2428
® OguuuanbHEIH penus omyOIUMKoBaH Ho cehulke: https://acra-ratings.ru/press-releases/2012
10 PacueTs! Ha ocHOBe maHHBIX DkcnepTPA, ncrounuk: https://raexpert.ru/researches/leasing/2020/
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1.2.3 Anpec crpaHunbl B cetu WHTepHeT, Ha KOTOPOii pa3MelleH YyCTaB

IMUTEHTA
Ycrae oamuTeHTa pasmemeH: https://pioneer-leasing.ru/investor/ustavnye-dokumenty/,
https://disclosure.skrin.ru/disclosure/2128702350

1.3 Crparterus v IJIaHbI Pa3BUTHA 1eSITEIbHOCTH

Crtparerus u IIaHbl ¢ TOPU30HTOM Ha Onvkaime 5-10 mer.

KoMmanus coxpaHsieT IPUBEPKEHHOCTb cTpareruu pocra. [IpexHuil miuaH yIBOEHHUs
JU3UHIOBOrO HoOpTdens M JoBedeHHs ero a0 1 miupa pyO. BBIIOJIHEH, BMECTE C TEM
UHPPACTPYKTYpa KOMIIAHMM Ha TEKYIIMH MOMEHT MO03BOJseT d((EKTUBHO YIPaBIATH
noptdenem nopsaaka 3-x MiapJ pyo., I03TOMY JaHHBIA YPOBEHb SBJISIETCS CIEAYIOLIEH MIIaHOBON
TaKTUYECKOM 1IE€JbI0, KPOME TOr0o, B paMKax CTpaTeruy IpelycMaTpuBaeTcsi oOecledeHue
JanpHeimero pocra noprdens po 10 mapn pyO. 3a cueT ycuieHUs NPHUCYTCTBUS B APYTHX
peruoHax.

TakTuyeckass 3agada IO INPUCBOCHHUIO KPEIUTHOIO PEUTHHra 3MHMTEHTY U BBIIYCKAM
OMp)KeBBIX OONMramuii Oba yCHEIHO BBITOMHEHA. [lepcriekTMBHOW 3amadell  sBIsETCS
HoJ/Iep)KaHUe PEUTHHTA U pealn3alus Mep, KOTopble OyIyT ClIOCOOCTBOBATh €TI0 YIyUIIEHUIO.

B pamkax gearensHoctr AO «HDK-CoepeskeHus» yCTaHOBIIEGHBI eI MO MPUPOCTY Ha 3
000 xnueHToB (B 4 pa3a) U yBeTUYEHUU KIMEHTCKOro nmoptdens B 10 pas.

CriocoOCTBOBaTh y3HABaeMOCTH OpeHAa OyIeT TmomiaroBas peajm3aius CTpaTeruu
HOBBIIIEHUS CTEIICHU OTKPBITOCTH U IIEPeXoia Ha IMyOJIMUHBIN CTaTycC.

[ToMrMMO TpajAMLIMOHHBIX HAIpaBJICHWH, KOMIIAHUS IPOJIOJIKAET pPa3BUBATh HECKOJIbKO
HanpaBleHUN Ou3Heca B paMKaXx MHTEPHET-NPOEKTOB: HWHBECTUIMOHHAs IUIaTGopma 1o
¢unancupoBanuto OusHeca ¢usuueckumu Junamu ZBEPOITOJIMC (https://zberopolis.ru),
HPOJIBIKCHHE CepBHCa IUCTAaHIMOHHOIO 3aKioueHus goroBopoB AnyPact (https://anypact.ru).
busHec-1anbl pa3BUTHS BBILLIEYKA3aHHBIX MPOEKTOB IpeaycMaTpuBatoT 10-TUIETHUI TOPU3OHT
IUTAHUPOBAHUS.

Baxxnoifi 3amaueil 1o JOCTIDKEHHIO HaMEUYEHHBIX Ieled SABIAETCS OIITHMHU3AIUS
UCTOYHUKOB (DMHAHCUPOBAHUS 3a CUeT AMBEPCU(PUKAIMU U YKPETJICHUs MO3ULUH Ha OMpKEBOM
PBIHKE B KQUe€CTBE Ha/I€KHOTO SMUTEHTA.

1.4 PpIHOK M PbIHOYHBIE MO3UIMH JMHUTEHTA (MACIITA0 1eATETbHOCTH,
reorpausi mpucyTcTBUsl, AuBepcuuKanua Ou3Heca, crenHaJIu3aLus,
pbIHOYHAA HUIIA). KOHKYpeHTBhI SMUTEHTA

ITo cocrosuuto Ha 01 siuBaps 2021 rona nu3nHroBeli noptdens coctasis 1 204 MiH pyo.

[To wroram 2021 roma moptdens Bbipoc A0 1 657 muH pyO. (mpupocT cocraBuil Oolee
37%). IlonoxwutenbHass IUHAMHMKa MopTdens yaydymuiaa no3uinuun KoMmaHuM B piIHKHHTE
an3uHroBbIx Kommnanuii JkcnepTPA. Tlo pasmepy noptdens no coctosHuio Ha 1-e suBaps 2022
rojia kommanus 3aaumaet 82-e¢ mecto (Ha 01.01.2021 — 93 mecTo).

W3HayanbHO AESITENbHOCTh KOMIAHUM Obula cocpepoToueHa BHYTpH lIpuBomkckoro @O,
B nocienHue roasl «lInonep-JIu3uHr» ycumMBaeT NO3UIMM 3a MIpeieIaMHu JOMAIIHETO pErMoHa
(cm. pazmen 2.1).

[To cnenmanu3anuy CTOUT BBIAEIUTH JIMAUPYIOIIME CETMEHTHI JIM3UHIA: TPY30BOM U
MACCAKUPCKUN  aBTOTPAHCHOPT, HEABMKUMOCTb, JIETKOBbIE aBTOMOOWIM ¥ JIU3HHT
nonurpaduueckoro obopynoBanus. C y4eToM TEKyIIMX MacIITaboB Ou3Heca B paMKax
PBIHOYHOM HHIIKM OCHOBHAs OPHMEHTAllUsl MO KJIMEHTaM COCpEeAOTOuYeHa Ha MalloM Ou3Hece (C
rofioBoil Beipyukoit 10 800 miH py6.). B 2021 roay B cTpykType o0bemMa OU3HECa B OCHOBHOM
npeobiagaeT JU3MHT aBTOTpaHcmopta — 83,7% B T.4.: aBToOychl — 71,6%, aBTOMOOWMIM
JeTKoBble U Tpy3oBele — 12,2%. Ha BTOpoM Mecte nu3uHr obopynoBanus — 11,2% B T.4.:
nonurpaguyeckoe obopynoBanue — 8%, MeTaulyprudeckoe, aepeBooOpalaThiBaroliee u
npoMbIITICHHOE obOopynoBanue — 3,2%. Ha TperbeM MecTe HEABM)KMMOCTH KHIAs U
KoOMMepuecKkas HeIBIKUMOCTb — 4,5%. J1os HHOTO MMYIIECTBA B CTPYKType OM3Heca ABIsSETCS
He3HauuTeNnbHOU (nopsiaka 0,6%).


https://pioneer-leasing.ru/investor/ustavnye-dokumenty/
https://disclosure.skrin.ru/disclosure/2128702350
https://zberopolis.ru/
https://anypact.ru/

JuBepcudukaiuio mo HampaBiIeHUsSIM OW3Heca oOecnednBaroT godepHue odmectBa. AO
«HOK-Coepexxenus» sapnsercs npodhecCHoHaIbHBIM YYaCTHUKOM Ha phIHKE LIEHHBIX Oymar. AO
«HDK-CH» ocymiecTBiasieT psaa GyHKIIMNA B paMKaxX TOPU30HTAIBHOM AUBEpPCUUKAIINN OU3HEC-
IPOIIECCOB, a TAKKE PEAIN3YeT WHTEPHET-TPOEKT - CEPBUC JAWUCTAHIMOHHOTO 3aKJIIOYCHUS
noroBopoB AnyPact (https://anypact.ru). AO «H®K-OunTex» obOecreunBacT peaar3alfio
npoekta kpayadanmuaroBoit 1wargopmel ZBEPOITIOJIMC mo npuBIECYEHHIO CYOBEKTaMH
MaJoro M cpegHero Ou3Heca (UHAHCHPOBAHUS CO CTOPOHBI (PU3UYECKUX JIMIl (CalT:
https://zberopolis.ru).

OcHOBHBIE KOHKYPEHTBHI B paMKax JIM3MHIOBOrO OW3HEca — BeQylIue JM3UHIOBbBIE
KOMIIaHUM, UMeolue (Quiinajibl U MpeACTaBUTEIbCTBA B pernoHax npucyrctBus (CoepJluzunr,
BTB-JIuzunr, Cucrema Jlusunar 24, EBpornan, Anwda-Jlusunr, bantuiickuii musunr, PECO-
JluzuHr U Op.).

OcnoBuble KOHKYpeHTHl It AO «H®DPK-COepexxeHus»: U3 pEeruoHaIbHBIX KOMITAHHUHA
000 «l'odmakiep», KOMIaHWU, UMeroIIMe mpencraButeneid B permone (PMHAM, AJIOP,
BKC), a Taxke kpynHble 6ankoBckue xonaunaru (Tuabpkopd, Coepdbank, BTh, Otkpeitue). Ha
denepanbHOM YpPOBHE KOHKYPEHLIMS OCYILECTBISETCS CO BCEMU BEOYIIMMU KOMIIAHUSIMH Ha
PBIHKE, OCYIIECTBISIOMNMHI TPOPECCHOHATBHYIO IeATEIILHOCTh Ha PHIHKE IIEHHBIX OyMar.

1.5 Onucanme CTPYKTYpPbI IMUTEHTA (TPYNIbI/X0JAUHIA, B KOTOPYIO BXOIUT
IMHUTEHT, MOJAKOHTPOJIbHbIC OPraHM3alMU W 3aBHCHMbIC 001IeCTBa),
uMelee M0 MHEHHI0 JOMHUTEHTAa 3Ha4YeHHe sl  INPHHATHA
MHBECTUIMOHHBIX pelieHui

Opranuzanus sBJISIETCS MaTEPUHCKOM KoMIaHued 1o ortHowmeHutro k AO «HOK-
Coepexenus» (mouepree o6mecTBo), K AO «HDK-CU» (mouepree obmecTBo) 1 k AO «HDK-
OunTex». OO0  «lluonep-JIuzuHr»  OCYIIECTBISET CaMOCTOSITENbHYIO  (DUHAHCOBO-
XO3SUCTBEHHYIO JIESATCIBHOCTh, OJHOBPEMEHHO BBITIONHSS YIpaBJICHYeCKHe (YHKIIUU TI0
OTHONICHUIO K IOUEPHUM KOMIAHUSIM (KOHIEMIIHS «CMEIIaHHBIN XOIUHTY ).

ObHo8eHHaAss cCMPYKMYypa Xon0unea

« " HOHE p - " H3HHT» HanpasneHue nm3V|H+roaoV| LeATeNbHOCTH

Obwecrso ¢ OrpaHHYeHHOH OTBETCTBEHHOCTbIO ynpaenexue Ao4epHUMM obLiecTBamu

(MaTepuHCKas KoMnaHus)

|
| | |

. » AkuuoHepHoe 061ecTBO AKuuoHepHoe 06mecTso n‘s%rﬁ AKnHoOHepHoe 061ecTBO
. H¢ ®UHAHCOBBIE WHBECTHIHOHHAA KOMNAHHA \V}'éﬂ! H¢ CTPYKTYPHBIE
TEXHOJIOTUH H®K-Cbepexenus 'gégjg! WHBECTHIIHU

(moyepHee 06LLeCTBO) (moyepHee 06LLeCTBO) (noyepHee 06LLeCTBO)

| | \
BEPOI—IO/\MC [leaTenbHOCTb NPOhECCHOHaNbHOro G AHYPCIC'I'

@ 3IECH XXVIBYT V1 PASOTAIOT [IEHEV Y4aCTHMKa pblHKa LieHHbIX Gymar
(6[7()'((’[)(:?(?]“, [ll’”lep(:'(;]ﬂ, aer |()3|/”Z]p”;]ﬂ NeATEeNbHOCTH,
HanpaBneHue MHTEPHET-NPOEKTOB. a TAKKE IESTENLHOCTS 110 YIPABNEHMIO LIEHHbIMM HanpaBneHue MHTEPHET-NPOEKTOB.
DUHTEX-NPOEKT 36epononmnc Gymaramm) DUHTEX-NPOEKT SHMNAKT

B cooTBeTcTBUY C IPUHATOM CTpaTeTUeH NesTETLHOCTh XONINHTa AUBEPCH(PHUIIMPOBAHA TT0
3-M HaIpaBICHUSIM:

1. Jluzunr (OO0 «IIuonep-JIuzunry);
2. [IpodeccuonanpHast AeATENbHOCTh Ha pbIHKE IeHHbIX Oymar (AO «HOK-
CoepexeHus»);


https://anypact.ru/
https://zberopolis.ru/

3. Peanuzarus uatepaeT-nmpoekToB (AO «HOK-OunTex» u AO «kHOK-CHU»).

1.6 Crpykrypa y4yacTHUKOB (OeHeduIUApbl W [J0JU HUX NPSIMOro WIH
KOCBEHHOI0 BJIAJICHUSI B KaNuTajle 3MUTEHTA), CBelleHus1 00 opraHax
ynpasiieHus1 (COBeT IMPEKTOPOB, KOJJIErMAJbHbIA MCIOJHUTEIbLHbIN
OPraH) U CBeJAeHUS 0 PYKOBO/JCTBE (TON-MEHEIKMEHTE) IMUTEHTA

Honsamu B ycTaBHOM KanuTaie BianeroT B pasmepe 48,78% IlonomapeB Bnagucnas
EBrenveBuu u 51,22% Haymos EBrennii Jleonugoud.

Koneunbsie Oenedunmaper: IlonomapeB Bnaaucmas EsrenbeBuu, Haymo Esrenuii
JleonnnoBuu

YcraBupiit kanurain: 1 000 000 (OauH MUTUTHOH) PYyOJIEH.

Brictimm opranom OO1iectBa siBisieTcst odmiee coopanue yuactHukoB OO0riecTsa.

PykoBoacTBO Tekyilel JeATENIbHOCThIO OOILIECTBA OCYIIECTBISETCS €AMHOIMYHBIM
UCTIOJTHUTEIIEHBIM OPTaHOM OOIIECTBAa — IUPEKTOPOM, KOTOPBIN MOJIOTUYETEH 00IeMy COOPaHHUIO
YYaCTHUKOB.

O®UO nupexropa: Apxunos Huxonait AnekceeBuu. /lo nmpuxona B KOMIIAHUIO MOJIYYMII
OnbIT paboThl B Ju3uMHToBoM kommanuu AQO «EBporutan». Hauan corpyanuuectBo ¢ OOO
«[Tnonep-Jluzunr» ¢ 15 Hos16ps 2013 roga. B mepuoxa ¢ 2013 mo 2015 rozas! ABIsUICS BEAYIIUM
MEHEKEpOoM 1o paboTe ¢ KIMEHTAaMH M MapTHepaMHu. YK€ 3a MepBblii roa paboThl
IIPOIEMOHCTPUPOBAI BBICOKYIO A(PPEKTUBHOCT M CIIOCOOCTBOBAJ CYIIECTBEHHOMY YBEITUUYCHUIO
JIU3HHTOBOTO MopTdernst komnanuu (3a nepuoy ¢ 18 Hosopst 2013 roxa mo 27 oktsa6ps 2014 rona
noptdens Beipoc B 1,5 paza). C ¢espans 2016 roga m mo Aary Ha3HAYCHHWsS Ha IOCT
PYKOBOIMTENSI OCYIIECTBISI AEATEIBHOCTh B KaYECTBE MHJWBHIIYaJIbHOTO MPEANPUHUMATENS,
OKa3bIBasi yCIYrH JU3UHroBoro Opokepa. [locne Bo3Bpamenus B kommanuio 07 mas 2019 roma
ObLT Ha3HAUeH Ha JoHKHOCTH aupekTopa OO0 "[Muonep-JIu3uHr" U Ha NPOTSHKEHUU MOCIECTHUX
3-X JIeT OCYILECTBIISIET PYKOBOJICTBO KOMITAHUEH.

IIpensinymnii nupekrop, Ilonomapes Bunagucnas EBrenbeBrd, HaXOAMIICA HA YKa3aHHOU
JIOJKHOCTH B KOMITAHUU OoJiee 8-MHU JIeT, B HACTOSIEE BPEMs OCTAETCsl yUpeAUTEIEM ¢ J0Jei B
YCTaBHOM Kamnuraie B pazmepe 48,78%.

1.7 CBeneHusi 0 KpeIUMTHbIX PeHTHMHrax -JIMUTEeHTA (LEHHBIX Oymar
IMHUTEHTA)

24 aprycra 2020 roga peiitunrooe areHTctBo AKPA mprcBomno sMUTEHTY KpeauTHBIN
peittunr: BB (RU), npornos «CtabuibHbiii». 1!

25 nexabpss 2020 ronma peitunroBoe areHTcTBO AKPA mnpucBomsno 4-my BBITYyCKY
6upxeBbix obnuranuit OO0 «IInonep-JIuzunr» (RUOOOAL02LF6) xpenuTHbIi pelitunr BB
(RU).12

24 aBrycra 2021 rona ObUT OCYLIECTBICH MEPECMOTP KPEAUTHOTO PEHTHHIAa SMUTEHTA U
pelTiHra 4-ro BbITyCcKa OMPIKEBBIX OOJUralMii B CTOPOHY TMOHIKeHus 10 ypoBHsS BB-(RU) ¢
«HeraTuBHBIM» Tporao3om.

1.8 CpeneHusi 0 COOTBETCTBHM [IeSITeJIbHOCTH DJMHUTEHTAa KPUTEPHAM
WHHOBAIIMOHHOCTH, YycTaHOBJeHHbIM [IpaBuiaamu gaucrunra ITAO
MockoBckas bupska 11 BKJIOYEHUS U MOIeP:KaHUs LEHHBIX Oymar B
CexTope PUU/Cermente PUN-IIpaiim

He npumennmo.

11 Cepuka Ha oduuuanbHeIi npecc-penus: https://acra-ratings.ru/press-releases/2012
12 Cepuka Ha oduuuanbHbLA npecc-penus: https://acra-ratings.ru/press-releases/2271
13 Cepunka Ha o(uIMANBLHEL Ipecc-penus: https://acra-ratings.ru/press-releases/2741/
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https://acra-ratings.ru/press-releases/2012
https://acra-ratings.ru/press-releases/2271
https://acra-ratings.ru/press-releases/2741/

2 Cseagenuss o
(pMHAHCOBOM COCTOSIHUM YMUTEHTA

(pUHAHCOBO-X03SIICTBEHHOU [IeATEJbHOCTH U

2.1 OmnepannoHHasi eAITeJIbHOCTh (OCHOBHASl JIEATEIbHOCTh, NMPHUHOCAIIAN
BBIPYYKY) JMHTEHTA (OCHOBHBIC BH/bI, reorpaguyecKue peruoHbl, HHas
uHdopmManus) B IMHAMHUKE 32 ocJaeaHue 3 roaa

OCHOBHBIM HAITPpaBJICHHUEM ABJISACTCS JIM3HUHT .
ITokazarenu OHepaHHOHHOﬁ ACATCIIBHOCTH

IToka3zarenn, HN3meHeHus 3a nepuoj
v pyo. | 01:01:2019 | 01.01.2020 | 01.01.2021 | 01.01.2022 —5016™ 1" 5050 | 201
Texymmun
JIM3MHTOBBLit 54892 | 103478| 120838| 165679| 1,89| 117| 137
nopTdenn
ZIOB"IHM 210,98 586,13 427,69 680,02 278| 073| 159
N3HCC
Bipyuxa 203,09 359,03 981,39 90350 | 1,77| 273| 092

B pamkax JM3MHTOBOI IESTEIBHOCTH B CTPYKTYpE HOBOTO OM3HECA IMUTEHT IPEACTaBIICH
B 6-TH (peiepaIbHBIX OKpYTax.

®denepaibHble OKpPyra Hm;:;ﬁ g;;l.{ec’ Hoast, %
Mocksa 94,47 13,89%
Hentpanpueiii @O (3a uckitoyeHneM MOCKBBI) 67,95 9,99%
Cesepo-3anannbiii @O (Bka. Cankr-IletepOypr) 8,63 1,27%
[TpuBomxckuit ®O 371,66 54,65%
OxnbBIIT DO (BKI. CeBaCTOMNOJB) 14,92 2,19%
Ypansckuit @O 90,87 13,36%
Cubupckuit ®O 31,52 4,64%
HUTOT'O 680,02 100,00%

B uucne pernoHoB, B KOTOPBIX OTMEYAETCS aKTUBHAS JIM3UHTOBAs JESATEIbHOCTh YMUTEHTA
npeobnagaroT Yysamickas Pecny6nuka (940,01 mun py6., 56,74%); Mocksa (206,30 muH pyo.,
12,45%); Tromenckas obmacte (112,12 mun py0., 6,77%); Xantei-MaHCcHIICKUIT aBTOHOMHBIN
okpyr — fOrpa (106,21 muH py6., 6,41%) u MockoBckast o0nacts (75,88 muH pyo., 4,58%).

Hosblii Ou3Hec B pa3pese (enepajbHbIX OKPYTIOB
31,52

= MockBa

= [{errpanpueiii @O (32 UCKITFOUCHHEM
MockBsI)

Cesepo-3anagubiit @O (Bki. CaHKT-
[TerepOypr)

e \

8,63 [Mpusosmkckuit @O

= }OsubIi PO (Bki1. CeBacTooln)
= Vpansckuit @O

371,66 = Cubupckunit @O

14 Hogblii OM3HEC - CTOMMOCTH NEePpEeAaHHbIX KIIMCHTAM IPEAMETOB JIM3UHTA B paCCMAaTpUBACMOM IIEPUOIE.
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2.2 Ouenka (UHAHCOBOIO COCTOSIHUSI SMHUTEHTA B JUHAMHKE 32 NocJieanne 3
roga, BKJIKOYAKOIIAsE B ce0st 0030p KJOYEBBIX IMOKa3aTesiei
NAESITeJIbHOCTH IMUTEHTA € YKAa3aHHMEM METOJAUKH pacyera NMpPUBeJIeHHbIX
nokasarejied W ajpeca crpaHuubl B ceru HHTEepHeT, HA KOTOpPOH
pa3sMemnieHa Oyxrajarepckas (puHaHCOBasi) OTYETHOCTHL IMHUTEHTA, HA
OCHOBE KOTOpPOil ObLIM PpPACCUYMTAHbl NPHUBEJACHHbIC IOKa3aTeJH.
IlpuBoauTcs aHAIU3 ABUKEHUS KJIHOYEBBIX MOKa3areieil 1eiTeJIbHOCTH
IMUTEHTA MW Mepax (HeilcTBUAX), NpPeINPUHUMAEMbIX 3JIMHUTEHTOM
(koTOpBbIe IUIAHMPYET MNPEANPUHATH IMUTEHT B Oyaymiem), JJs HX
yiyullieHus 4 (M) cOKpamieHus1 (PpaKTOpPOB, HETATUBHO BJIHUAKIIHNX HA
TaKHe MOKAa3aTeJIu

Jnis mpoBeneHusl OIICHKH (DMHAHCOBOTO COCTOSIHUSI AIMHUTEHTA CTOUT YYECTh CHEIH(PHUKY
JAU3UHroBoro OmsHeca. KoMmnanus He sIBJISETCS HU KJIACCHUECKUM KOPIIOPATUBHBIM SMUTEHTOM,
HU (UHAHCOBHIM HMHCTUTYTOM. OIHAKO MO CBOEH CYTH JIM3MHTOBAs JESATEIBHOCTH TOpPa3Jo
OJMKe K AeATeNbHOCTH (PUMHAHCOBBIX HHCTUTYTOB.

Tak, yBenuueHue JOJATOBOM HArpy3kd sl JIM3MHIOBOro OuW3HEca, Kak IpaBuUilo,
CBUJIETEJIbCTBYET O paCIIMPEHUM MAaCIITa0OB OCHOBHOW  JIESITEIBHOCTH U SBISETCA
MOJIOKUTEITHPHBIM HM3MEHCHHEM, €CIIM TaKOe YBEIWYCHHE HE yrpoXkaeT mnorepe (PUHAHCOBOU
yCcTOMUMBOCTH. B 11e10M y BeayIIMX JIM3MHIOBBIX KOMIIAHUM 710151 COOCTBEHHOIO KamuTajaa B
CTPYKTYpe HCTOUHHKOB (pUHAHCHPOBAHHs cocTaBiseT Menee 10%.° Bonee BrIcOKME MOKa3aTeNu
(buHaHCUPOBaHMS AEATEIBHOCTH 32 CYET COOCTBEHHOI'O KaluTana 00ecredrBaloT MOBBIILICHHYIO
YCTOMYUBOCTH JIEATEILHOCTH, CBUICTENLCTBYIOT O 00Jiee KOHCEPBATHBHOM MOJIXOAE K BEICHHIO
Ou3Heca M OCTABISAIOT BO3MOXKHOCTH I IPHUBJICYEHUS JONOJHHUTEIBHOIO BHEIIHEro

(uHaHCUpPOBaHUS.
IMoka3aTesn, ThIC. HN3menennst
o3, Kon 31.12.18 | 311219 | 311220 | 31.12.21 5010 5020 071

Bamora 6ananca 1600 1340884 | 1868317 | 2456406 | 2864914 | 527433 | 588089 | 408508
OCHOBHBIE CPE/ICTBA 1150 67 821 78 484 98 741 96 501 10 663 20 257 -2 240
JleHexxHbIe CpeacTBa
W JIeHe)KHBIE 1250 93710 | 100 346 7543 1341 6 636 92803 | -6202
SKBUBAJICHTHI
it 1300 533907 | 540498 | 634927 | 736033 6 591 94429 | 101106
Kamnuraia
Mo Sy 1530 6 546 0 0 0 -6 546 0 0
MePUOJIOB
e 1230 390193 | 503075 | 827864 | 1022844 | 112882 | 324789 | 194980
3aJ0JDKCHHOCTh
Kpenuropexas 1520 49311 36 895 53137 77956 | -12416 16242 | 24819
3a10JKEHHOCTH
Jloar 1410;;310” 792546 | 1321671 | 1817730 | 2125435 | 529125 | 496059 | 307 705

JIONFOCPOUHbIiL 1410 492585 | 950239 | 1358221 | 1381009 | 457654 | 407982 | 22788

KpaTKOCPOUHBIT 1510 250650 | 334537 | 406372 | 666 470 83 887 71835 | 260098
YJicTbIC aKTHBHI 1300+1530 540453 | 540498 | 634927 | 736033 45 94429 | 101106

(1410+1510+
YueTsiii nonr 1520) - 308643 | 718250 | 982323 | 1101250 | 409607 | 264073 | 118927
(1250+1230)

Bripyuxa 2110 203087 | 359032 | 981391 | 903498 | 155945 | 622359 | -77893
BanoBas NpHOBLTE 2100 190788 | 268253 | 583824 | 488947 77465 | 315571 | -94877
TIpoune A0X0Abl 2340 207210 | 1092836 | 457794 | 1013251 | 885626 | -635042 | 555457
IIpouwne pacxoms! (B
A6COIMIOTHBIX 2350 121379 | 1112503 | 731637 | 838783 | 991124 | -380866 | 107 146
3HAYECHUSIX)
Callb0 POuNX 2340-2350 85 831 19667 | -273843 | 174468 | -105498 | -254176 | 448311

15 BrBop cnenaH Ha OCHOBE J@HHBIX OTYETHOCTH JIM3MHIOBBIX KOMIIAHWM, BXOJANIMX B TOM-5 POHKMHIA
m3uHroBbix komnanuit JkcnepTPA (I'TJIK, Coepbank Jluzunr, BTE JInzunr, Esporuian, 'aznpom6ank JIusuHr).
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H"“mpTy"g“’ Teic. Kon 31.12.18 | 311219 | 311220 | 31.12.21 5019 mM‘;‘a‘;g“" 071

J0X0J0B U pacxo0B

IIpnObLIE 10 BHIUETA

NPOLEHTOB 1 Hanoros |  2300+2330 118643 | 218930 | 284261 | 303771 | 100287 65331 | 19510
(EBIT)

WigHiai s ey 2300 29 260 83 680 88 059 59 942 54 420 4379 | -28117
JI0 HAJIOT000JI0KEHHS

TIpOLIEHTEI K yILTATe 2330 89383 | 135250 | 196202 | 243829 45 867 60952 | 47627
Uyicras nprGLLIL 2400 31352 86 051 93488 | 101106 54 699 7437 7618

Benmnuuna uyncthix aktmBoB Ha 31 nexabps 2021 roma cocraBuima 736 MiaH pyo.
OTmeuaeTcs yCTOMUMBBIM POCT BETMYMHBI YUCTHIX aKTHBOB 10 UTOraM BCEX MPEACTABICHHBIX
BbIIIIE OTYETHHIX NEepUOaOB. [loNsl YUCTBIX AaKTUBOB B COBOKYIIHBIX AaKTHUBAX MO-TIPEKHEMY
ocTaercs CyIIECTBEeHHOH (oK. 26%), YTO CBUACTENBCTBYET O COXPAaHEHHH YMEpPEHHBIX
BO3MOXKHOCTEH 110 MPUBJICUYECHUIO 3a€MHBIX CPEJICTB U BHICOKOM YPOBHE YCTOMYUBOCTH.

Bennuuna neHeXHBIX CPEACTB U SKBHBAJCHTOB COKpAaTHUJIAch MO UTOraM roja Ha 6,2 MIH
py0. Mpu OJHOBPEMEHHOM YBEIWYEHHH EOMTOPCKOM 3am0ipkeHHOCTH Ha 195 mmu pyo6., uTo
CBHUJICTEIICTBYET 00 aKTUBHOM POCTE JIU3UHTOBOTO MOPT(dhEs U 3aAeiCTBOBAHUN JTUKBUIHOCTH
B OCHOBHOH [1€ATEIbHOCTH, IMOCKOJIbKY C Yy4eTOM CHEHU(UKUA JTH3UHTOBOrO OW3HEca pOCT
NeOUTOPCKON 33J0JDKEHHOCTH OOYCIIOBJIEH OTPaKEHUEM 33/I0JDKCHHOCTH JIM3MHTOIIONTydaTeseH
— OamaHcoaep:kareneil MpeAMeTOB JTU3MHIa B YaCTU CTOMMOCTH IEPEIaHHBIX MM Ha OanaHc
IpeIMETOB JM3WHTA. VHBIMH ClIOBaMH Takas IMHAMUKA CBUJETEIBCTBYET O CYIIECTBEHHOM
paclIMpeHrH MaclITaboB OCHOBHOW JEATEIBHOCTH U MOXET O00€CleYUTh MOBBIIICHHUE
3P PEKTUBHOCTH UCIIOIH30BAHNUS AKTHBOB.

3aeMIMUK  TOCTEMEHHO  yBEIMYMBACT  MaciuTadbl  BHEIIHEro  (hMHAHCUPOBAHUS,
o0ecrieunBasi JIATEIBHOCTE COOCTBEHHBIMH CpeacTBaMH Ha 25,7% (HOJNSA YUCTBIX aKTHBOB B
BatoTe Oananca). BMecte ¢ Tem B paMKkax yhpaBieHHs JIOJITOM OKOJO 65% mpuxoaurcs Ha
nonrocpounbie  o0s3arenscTBa (1381,01 miH py0.), B TO Bpemsi Kak KpaTKOCPOYHBIC -
cocTaBisAl0T 666,47 muH py6. Takas cTpykTypa J0jira MO3BOJISIET COXPaHSATh YCTOMYMBOE
MIOJIOKEHHE W CHHUMAeT HEOOXOIUMOCTh PETYISIPHOTO MOMCKA MCTOYHHKOB PeQUHAHCUPOBAHUS
3HAYUTEIBHON YacTH 33JJ0JPKEHHOCTH.

CrouT TOMYEPKHYTh, YTO JUIS JIM3UHTOBOM JAEATEIHHOCTH (UHAHCHPOBAHHE 3a CYET
COOCTBEHHBIX CpEACTB Ha YpoBHe 26% sBiseTcss BecbMa KOHcepBaTMBHBIM. Kak yxe
OTMEYAJIOCh PaHee, y TUJEPOB PhIHKA JIaHHBINA YPOBEHb 3a4acTyro Haxoautcs Hike 10%. Kpome
TOTO, y JM3UHTOBBIX KOMIAHMHA COMOCTaBUMOTO YpPOBHsS 3TOT IOKa3aTelb BapbUpPyeTCs B
muamazone 13-21%% B stom cmbicie KoMmaHus COXpaHseT MOTEHUMAN ISl MPOJOJIKEHHUS
YBEJIUYEHUS J10JIM 3a€MHBIX CPE/ICTB.

B teuenme paccmorpenHoro nepuoaa (¢ 2018 roma) mesarenbHOCTh KOMIAHUM SIBJISICTCS
npubsUIbHOM. [TokazaTens unctoit npuodsun B 2021 rony yBenuuuics Ha 7,618 miH py6. uinu Ha
8,1%. Ilpupoct mnpuOBLITM  OOYCIOBJIICH  aKTHBHBIM  HCIIOJIb30BAHHEM  MCTOYHHKA
(¢uHaHCUPOBaHMUS B BHJIE OOJMTallMOHHBIX 3afMOB M pPACHUIMPEHHEM MAaclITa0OB OCHOBHOM
NeSITETTHHOCTH.

OTHOCHUTEJIbHBIE MOKA3aTeH,

Kon 2018 2019 2020 2021
NpHUBEIEeHHbIE K TOA0BLIM
Jlonr/Bripyuka (1410+1510+1520)/2110 3,90 3,68 1,85 2,35
Jonr/Kamuran (1410+1510+1520)/1300 1,48 2,45 2,86 2,89
Yucreie akTuBbl/Bantora Gananca (1300+1530)/1600 0,40 0,29 0,26 0,26

(1300+1530)/(1410+1510+

Yucrele akTUBL/YUCTBIN 10T 1520-1250-1230) 1,75 0,75 0,65 0,67
BasioBast peHTabeIbHOCTD 2100/2110 93,94% 74,72% 59,49% 54,12%
PenrtabensrocTs Kanuraiga (ROE) 2400/1300 5,87% 15,92% 14,72% 13,74%
Huctnie axtus/Kpeuropexas (1300+1530)/1520 1096 | 1465| 11,95 9,44

3aI0/DKEHHOCTD

16 Ha ocnoBe nmanusix PCBY oryerHocreii mo wroram 9m2020 caenyromux kommnanuit: Conua-JIuzunr, MCh-
JInzunr, [1P-JIuzunr, BOJITU-I'PAH/] u JIK Ponenen.
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OMUTEHT UMEET HU3KYIO JUIsl OTPACIU JIOJITOBYIO Harpy3Ky. YpoBeHb (PMHAHCOBOTO pPHCKa
OIICHUBAETCA KaK HU3KUW. DUHAHCOBOE MOJI0KEHUE 3aEMIITUKA OLEHEHO KaK XOpOlIee.

[To uroram 2021 roma oTmedaercss yBenudeHue KOIG(OUIIMEHTA OTHOIIEHUS J0JTa K
BeIpyuke ¢ 1,85 mo 2,35. OnHako Takas qUHAMHKA SIBISIETCS JOMYCTUMOM, MOCKONBKY B 2018 u
2019 romax »stor KO3bduUmHMEHT cocTaBaswa 3,90 m 3,68 COOTBETCTBEHHO. YBEIHYCHHE
nokazarens Jonr/Kanuran no 2,89 sBisercst ymMepeHHBIM (IIpeiiecTByomiee 3HaueHue 2,86).
ITokazaresnb COOTHOIICHHUSI YUCTHIX AKTUBOB K YUCTOMY Joiry yBenuuwiics ¢ 0,65 no 0,67, uyto
SIBIISICTCSL TIOJIOKUTEIBHBIM (DakTOpOM. YMEpPEeHHOE CHUKCHHE BAJIOBOM PEHTAOEIBLHOCTH C
59,49% no 54,12% u ymepeHHOe CHUXeHUEe peHTabenbHOoCTH KanuTtana ¢ 14,72% no 13,74% B
2021 romy MoXeT OBITh OOBSICHEHO HEraTHBHOW PBHIHOYHOM KOHBIOHKTYPOH B YCIOBHSAX
MPUMCHECHUS aHTUKOBUIHBIX OTPaHUYCHUN.

Ha 6onee ninuaHOM 3-XJI€THEM FOPU30HTE peHTA0eIbHOCTh KanuTasia Beipocia ¢ 5,87% mo
13,74%, 4TO TOBOPUT O MO3UTUBHOU TUHAMUKE ESITEIILHOCTA KOMITAHHUH.

byxranrepckas (puHancoBas) OTYETHOCTh pa3MelicHa: https://pioneer-
leasing.ru/investor/bukhgalterskaya-otchetnost/,
https://disclosure.skrin.ru/disclosure/2128702350/?DT1=8

2.3 CTpykTypa aKTHBOB, 00M13aTeJbCTB, COOCTBEHHOI0 KAaNHMTajJla B
IUHAMHKE 32 ImocJeanue 3 roaa

OTtuyeTHasi JaTa HN3menenusi, %
HaunmeHoBaHue Ko Hoas, 3a
nokazaTesst 311218 | 311219 | 311220 | 31.12.21 % nocaenmmii | oo PX
rox roga
AKTHB
1. BueodopoTHbIe

AKTUBbI
Hemarepuanbusie aktusel | 1110 15 2 047 2 045 2 042 0,1% -0,1% 13513,3%
OCHOBHEBIC CPE/ICTBA 1150 67 821 78 484 98 741 96 501 3,4% -2,3% 42,3%
HloxopHbie BIOXCHUA B 1160 57 155 41601 96 733 61448 2,1% -36,5% 7,5%
MaTCPpUAJIbHBIC HEHHOCTHU
Ounarcosse Biokenns | 1170 | 673239 | 1100263 | 1101297 | 1577440 | 551% 43,2% 134,3%
gf;;‘:‘;f““e HaloTOBRIE | 1180 30903 32353 35567 76 345 2,7% 114,7% 147,0%
Wtoro no pasaeny I 1100 | 829133 | 1254748 | 1334383 | 1813776 | 63,3% 35,9% 118,8%

I1. OobopoTHBbIE

AKTHUBbI
3anacsl 1210 17 435 10 148 1317 49 0,0% -96,3% -99,7%
Hauor na no6aBneHnyro
CTOMMOCTD TI0 1220 7434 0 1310 25180 0,9% 1822,1% 238,7%
PUOOPETEHHBIM
LIEHHOCTSAM
Heburopciaz 1230 | 390193 | 503075 | 827864 | 1022844 | 357% 23,6% 162,1%
3aJ0JDKCHHOCTH
DuHaHCOBEIE BIOKECHUS
(38 MCKIOCHHEM 1240 2979 0| 258300 0 0,0% -100,0% |  -100,0%
JACHCXKHBIX
SKBUBAJICHTOB)
JACHEHEIS CPECTEA I 1250 | 93710 | 100346 7543 1341 0,0% -82,2% -98,6%
JCHECXKHbBIC DKBUBAJICHTHI
[lpo:me oGoporiie 1260 0 0| 25689 1724 0,1% -93,3% -
AKTHUBBI
HToro no pazeny II 1200 511 751 613569 | 1122023 | 1051138 36,7% -6,3% 105,4%
BAJAHC 1600 | 1340884 | 1868317 | 2456406 | 2864914 | 100,0% 16,6% 113,7%

ACCHB

I11. KanuTtaJ u pe3epBbl
YcTaBHBIN KanuTan
(cicnanoumpiii Kamura, 1310 1000 1000 1000 1000 0,0% 0,0% 0,0%
ycTaBHBIN HOHA, BKIA bl
TOBapHUIICH)
Hlobasouniii Karmran 1350 | 101487 | 101487 | 101487 | 101487 3,5% 0,0% 0,0%
(63 mepeoIeHKN)
Hepacnpenenennas | 1990 | 431450 | 438011 | 532440 | 633546 | 221% 19,0% 46,9%
npUOBLTG (HEMOKPHITHII
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https://pioneer-leasing.ru/investor/bukhgalterskaya-otchetnost/
https://pioneer-leasing.ru/investor/bukhgalterskaya-otchetnost/
https://disclosure.skrin.ru/disclosure/2128702350/?DTI=8

OTt4yeTHasi 1aTa HN3menenusi, %
HanmeHoBanue Kox Hoas, 3a 38 TpU
1oKa3areJisi 31.12.18 31.12.19 31.12.20 31.12.21 % NocJIeAHU I roxa
roj
yOBITOK)
HWroro no pasaeny 111 1300 533 907 540 498 634 927 736 033 25,7% 15,9% 37,9%
IV. Jonrocpounsie

00s13aTeJILCTBA
3aeMHBIE CpeJICTBA 1410 492 585 950239 | 1358221 | 1381009 48,2% 1,7% 180,4%
OTIOACHHBIC HATOTOBBIC | 9 o 6891 5 808 3435 3048 0,1% -11,3% -55,8%
00s13aTeNIbCTBA
Hroro nmo pazneay IV 1400 499 476 956 047 | 1361656 | 1384057 48,3% 1,6% 177,1%

V. KpaTkocpouHbie

00s13aTeJILCTBA
3aeMHBIE CpeICTBA 1510 250 650 334 537 406 372 666 470 23,3% 64,0% 165,9%
Kpenuropexas 1520 49 311 36 895 53 137 77 956 2,7% 46,7% 58,1%
3a/10JDKEHHOCTh
Jloxozst Oyayutix 1530 6 546 0 0 0 0,0% - | -100,0%
MEPUOJIOB
OnerowmHEre 1540 994 340 314 398 | 0,0% 26,8% -60,0%
00s13aTeNbCTRA
Hroro mo pazaeay V 1500 307 501 371772 459 823 744 824 26,0% 62,0% 142,2%
BAJIAHC 1700 | 1340884 | 1868317 | 2456406 | 2864914 | 100,0% 16,6% 113,7%

Bennuuna aktiBoB kKommanuu no uroram 2021 roma nocturia 2,865 mupna py6. Takum
obpasom, ¢ Hayana 2019 roga akTHBBI KOMIAHWH BbIpocau Oojiee yeM Basoe (+113,7%). Ilpu
3TOM BHEOOOPOTHBIC akTUBHI BhIpociu Ha 118,8%, a obopotHble - Ha 105,4%. Onepexaromuii
pOCT BHEOOOPOTHBIX AKTHBOB B OCHOBHOM 32 CUET YBEJIMYEHHS (PMHAHCOBBIX BIIOKEHUH.

Jonst ¢puHAHCOBBIX BIIOKEHHH B CTPYKType akTUBOB nocturia 55,1% u oOycnosiena
IJIaBHBIM 00pa3oM BiajneHueM nouepaumu oodmectBamu (AO «HDK-Coepexenus», AO «HDK-
Ch» u AO «HOK-OunTex»), 4To CBHACTENBCTBYET O AUBEPCHUPHUIMPOBAHHOCTH HAIIPABICHUM
NEeSITeIbHOCTH U HIMPOKMX BO3MOXHOCTSIX MOJYYEHHS BBIFOJl OT JESATEIbHOCTH JIOUYEPHUX
o01IecTB.

[Tpu paccMOTpeHnU 0OOPOTHBIX AKTHBOB CTOMT OOPATUTh BHUMAHUE HA POCT JeOUTOPCKON
3agomkenHoctd g0 1022,844 mun py6. (+162,1% 3a 3 roga). YkazaHHas AMHAMHKA OTPayKaeT
pacuipeHre MacimTaboB OCHOBHOM JIM3MHTOBOW JIEATENBHOCTH U CYIIECTBEHHOM YBEIHMYEHHUH
JM3UHTOBOTO TOPT(hENst, MpeAMETHl JM3MHTa B paMKaxX KOTOPOTO OTpaKaloTcs Ha OajaHcax
JU3UHTOTIONTydaTenei.

OTnenbHO ClieAyeT OTMETUTh HalpaBlIeHHUE 3HAYUTEIBHONW YacTH JEHEKHBIX CPEICTB U
HKBUBAJIEHTOB HAa (DPMHAHCHPOBAHUE HOBBIX JIM3UHIOBBIX CJIIEJIOK, YTO OOECIEUYMIIO YBEIUYEHHE
Ha 3-XJIETHEM TOPU30HTE peHTa0eIbHOCTH KanuTaia ¢ 5,9% mo 13,7%.

Cymmapnbie obs3atensctBa kommanuu (ctp 1400 + ctp 1500 B GamaHce) COCTaBISIOT
2,129 mupn py6. (74,3% ot BanioThl Oananca). Takoe TOJ0KEHUE CUUTACTCS YCTOWYUBBIM IS
OTpaciH U OCTaBJIIET HEKOTOPBIE BO3MOKHOCTH IS IOTIOJHUTENIBHOTO MTPUBJICUEHUS CPEJICTB.

B crpykrype 00s3aTenbCTB Ha KpaTKOCpOUYHBIE mpuxoautcs 745 muH pyo. (35%), Ha
nonrocpounsie — 1384 mmH py6. (65%). [lepepacnpenenenue M0ATOBOH HAarpy3KH B IIOJIB3Y
JOJITOCPOYHBIX 0053aTEIbCTB 00ECIIEYMBACT B3BEIICHHYIO IMOJIUTUKY YIIPABJICHUS JOJITOM.

Poct o00s3aTenbCTB  Is1  JIM3MHTOBOrO OW3HEca SBISIETCS KIIHOYEBBIM HCTOYHHUKOM
(GUHAHCHPOBAaHHUS B YCIOBHSIX PACIIMPEHHUS OCHOBHOW JESTEIBLHOCTH, TOCKOJBKY, TOI0OHO
NeSITeIbHOCTH (PMHAHCOBBIX MHCTUTYTOB, JIM3UHIOBBIE KOMIIAHWU TPHUBIIEKAIOT CPEACTBA IS
(UHAHCHPOBAHUS TM3UHTOBBIX TPOEKTOB.

CoOcTBeHHBIN KanuTaja KOMIAHUM 110 UTOraM 3-X JIeT yBeauuwics 10 736 miH pyO. (Ha
37,9%), 9TO TaKXKe OTpa)kaeT IMOJIOKUTEIBHYIO ITUHAMHKY ICSTEIBHOCTH 32 PacCMOTPEHHBIN
Hepuo/, MOCKOJIBKY OCHOBHON BKJIaJl 00ECTIEUHIT pOCT HepaclpeaeIeHHON MpruObLIH.
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2.4 KpeauTHasi HCTOPHUS IMHUTEHTA 32 NOCJeHUE 3 Toa

KpennTbl 0aHKOB:

Iloxa3aTesiu, ThIC. pyo. 2017 2018 2019 2020 2021
Kpeantsl 6aHKOB 219 311 237 288 354 887 365 368 152 398
8 mom uucne:
JOJITOCPOYHBIN 218 846 236 749 354 008 364 269 151 968
KpaTKOCPOuHbIH (8 uacmu % no kpedumam) 465 539 879 1099 430

JleiicTByOIINE KPEAUTHBIE JOrOBOPHI (110 cocTosHuio Ha 31.12.2021):

22 KpeAWTHBIX JIOTOBOPA B TOM YHMCIIC B PAMKaX KPEIUTHBIX JTMHHUH C TMMHUTOM Ha OOIIYIO
cymmy 445,57 miH pyO0., cpenneB3BenienHas crapka 13,34% u ocrarkom ponra — 152 mutH pyo.

[Toramennsle KpeauTHble n0roBopbl: B ordyeTHOM nepuoae OOO «Iluonep-JIuzuur»
oOciyxuBan 35 KpeIUTHBIX JOTOBOPOB M IOTacui 00s3aTeNIbCTBA MO OCHOBHOMY JIOJTY Ha
obmryro cymmy 212,3 M py0. Bee oOsi3arenncTBa mepen 0aHKaMH-KpEeIUTOPaMH SMUTCHTOM
MCIIOJTHEHBI CBOEBPEMEHHO U B IOJIHOM 00bEME.

BekcenbHble 3aliMBbI:

Iloka3artenu, ThIC. pyO. 2017 2018 2019 2020 2021
OO0111ast cyMMa BEKCEIIbHBIX 3aiiMOB 286 918 374 148 477 109 575 629 664 008
6 mom uucue:
JIOJITOCPOYHBIC 107 786 133 836 146 173 174 625 104 883
KpPaTKOCPOYHBIE 179 132 240311 330 936 401 003 559 125

OO0111eCTBO UMEET CIIOKMBILYIOCS MMPAKTUKY MPHUBJICYEHUS (PUHAHCUPOBAHUS C MOMOILBIO
BEKCEJIbHBIX 3aiMOB W IUPOKUH ITyJl BeKcenenepxareneid. M XoTs B CTPYKType BEKCEIbHBIX
3aiiMOB mpeo0iamaeT KpaTKOCPOYHAs 3aJ0/DKEHHOCTh (3a CYeT OSMHCCHU BEKCelled ¢
HorameHueM 4Yepe3 ToJ), Ha NPAaKTUKE IMOYTH BCS CYMMa BEKCEJIbHBIX 3aiiMOB SIBJISCTCS
I[OJIFOCpO‘-IHBIM NCTOYHUKOM (bPIHaHCI/IPOBaHI/ISI, HOCKOJII)Ky Imoramacemasi 4acTtb BGKCCHCﬁ, KakK
MIPaBUIIO, TPAHCPOPMHUPYETCSI B HOBbIE BEKCENbHBIE 3aiiMbl U HE IPUBOJAUT K OTTOKY CPEJICTB.

O06s13aTeanLCTBA 110 OOJIUTaAIUIM:

B nacTosiee BpeMs B oOpariieHn# HaxoquTcs 4 BbIMycKa OMpIKeBbIX 0OIUTalni.

Kparkoe ISIN Hara Hara 0O6bem | Texkymasn O0BeM B Bagror
HaMMeHOBaHHE Havyajia MOralleH! | BBIMYCKAa | KYNOHHA | oOpamieHn a

BBIINYCKa oOpaiieH [ » MUIH | M, MJIH pY0

ust pyo. crapka’’

[MnonJIn3bII1 RUOOOAO0ZZATS | 26.06.2018 | 31.05.2023 100 12,25% 100 Py6mm
MuonJIusbI12 RUOO0OA1006C3 | 15.03.2019 | 21.01.2029 300 13,75% 300 PyGmnu
[uonJIusbII3 RUOO0OA1013N6 | 26.11.2019 | 04.10.2029 400 13,5% 400 PyGin
[MnonJInzbI14 RUOO0A102LF6 25.12.2020 | 13.12.2030 350 12,5% 350 Py6mm

[ToMuMoO BBbIIIEYKa3aHHBIX BBITYCKOB OHMPXKEBBIX OOJMIalUMii SMHUTEHT HMMEET OIbIT
pa3MenieHuss kommepueckux oobmurauuid. B 2017 rogy Obln 3aperucTpupoBaH €IUHCTBEHHBIN
BBIITYCK KOMMepYecKuXx obnuranuii ooumm oobemom B 100 mitH py0. YKa3aHHBIH BBITYCK ObLI
nocpouHo moramieH 01 oxtsOps 2018 roma B CBSI3M C BBIXOJOM Ha OWPHKEBOH PBHIHOK U
MOSIBIICHMEM BO3MOXHOCTH ITPUBJICUEHUS KaluTana Ha 0oJiee BHITOIHBIX YCIOBHSIX.

Takum obOpazom, OOO «IIuonep-JIM3UHr» TOMUMO COOCTBEHHBIX CpPEICTB HMEET 3
HE3aBUCHMBIX MCTOYHUKA BHEIIHErO (PMHAHCHUPOBAHMS U O€3yNpeuHyl0 KpEAUTHYIO HCTOPHIO,
4yT0 00ecrevynBaeT JOMOJIHUTEIbHYIO YCTOMYMBOCTD B JESITEILHOCTH OOLIECTBA.

2.5 QOcHOBHbBIE KPeAUTOPHI U 1e0UTOPHLI 3IMUTEeHTa Ha 31.12.2021

Kpeautopckas 3agomxeHHOCTs o utoram 2021 roga Beipocna a0 77,96 maH py6. OnHako
oomee 77% KpemUTOPCKOW 3aJI0JDKEHHOCTH COCTABIISIET 3aJ0JDKEHHOCTh TEpel JAOYEepHUM
oOmiecTBoM. B 11e710M 7071 KpEAUTOPCKOW 3aI0JDKEHHOCTH B CTPYKType OallaHca OCTaeTcs
HE3HAYNTEIIbHOU U cocTaBsieT 2,7%.

OTMeTHM, YTO OCHOBHAS JIOJII KPEIUTOPCKON 3aJOIKEHHOCTH MPHUXOAUTCS HA JOYEepHEe
obmectBo AO «HDOK-CoOepexenus», modToMy (akTHUYECKH 3aJ0KEHHOCTh Tepe/l BHEITHUMU

17 TIo cocrostamto Ha 31.12.2021
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KOHTpareHTaMu  IIOCJI€  HMCKJIIOUEHHUS  BHYTPUTPYIIIOBBIX  00S3aTENBCTB  OKa3bIBACTCS
HE3HAYNUTEIHHOU.

HaumeHoBaHHe KpeauTOopa Cymma (ThIC. py0.) Hoas, %
AO HOK-CBEPEXEHU I 60 034,53 77,01%
Bnamumupos E.M., Bnagumupos JI.E., Bnagumuposa P.H. 1 830,19 2,35%
UIT Komuccapos Anekcanap ['eHHapeBry 1 630,55 2,09%
KpacuipaukoB EBrennii AnekcanapoBuy 1 204,98 1,55%
Pacuetsl ¢ Or0MKETOM 721,62 0,93%
00O banTuiicKAy JIM3UHT 676,30 0,87%
HUTOT'O 66 098,16 84,79%
Hpyrue®® 11 858,18 15,21%
BCET'O 77 956,35 100,00%

Kpome ToOro, Kito4eBble KpPEIUTOPHI OJHOBPEMEHHO SIBISIOTCS IEOMTOpAaMH, MOATOMY
cienyer oOpamiaTe BHUMAaHHE Ha CallbJj0 MEXAY KPEOIUTOPCKOM ©  J1eOUTOpCKOM
3a/10JKEHHOCTSIMU TaKUX KOHTPAareHTOB.

B otnuume oT OOJBIIMHCTBA KOPIMOPATUBHBIX SMUTEHTOB, I KOTOPBIX YBEIMYCHHUE
NeOUTOPCKON 330JDKEHHOCTH, KaK MPABUJIO, SIBIISIETCSI HEraTUBHBIM (hPaKTOPOM, JUTs TU3UHT OBBIX
KOMIIAaHUI POCT J1eOMTOPCKOM 3aJOIKEHHOCTH OOYCIIOBIEH CHEHU(PUKON IesATENbHOCTH U
OOBIYHO HANPSMYIO CBSI3aH C YBEIMUYEHHEM JIM3MHTOBOTO MOPTQEIs, MOCKOJIBKY B COCTaBe
NeOUTOPCKOW  3aJI0JDKEHHOCTHM ~ OTpaXkaeTcs  3aJ0JDKEHHOCTh  JIM3UMHTONOJy4yaTened  —
OanmaHcozep)kaTene MpeIMeTOB JM3MHra B YacTH CTOMMOCTH IIE€PEJIaHHBIX MM Ha OanaHc
MIPEIMETOB JIU3UHTA.

HaumeHnoBanue geduropa Cymma (ThIC. pyo0.) Hoas, %
000 HOK-CH 329 417,36 32,21%
000 KPOKYC ABTO 62 171,54 6,08%
AO HOK-CBEPEXXEHU A 62 095,20 6,07%
WII Cammue Anekceii [letpoBrd 29 820,72 2,92%
000 BCK 24 488,19 2,39%
000 TMK-1 23 684,01 2,32%
WII CmupHOB Muxamn JIMUTprueBIY 23 342,51 2,28%
UII baxmynos Omap McakamueBmd 21 069,29 2,06%
WII Jlaran 'anmnaa UropeBna 19 311,40 1,89%
000 AM-BEU 18 753,84 1,83%
000 ABTOTPEVH 18 162,74 1,78%
Iucapes Cepreit HuxonaeBnu 16 910,90 1,65%
000 HATATPAHC 16 897,52 1,65%
00O I''TOBAJIBACC 16 825,55 1,64%
00O TK JIUT'A 16 536,90 1,62%
00O IMPOMN3BOJCTBEHHBIE PEINEHW S 16 525,23 1,62%
000 ABTOCOIO3 16 467,71 1,61%
000 BFA3A TPAHC 11 932,13 1,17%
UII XKoroB Poman AnapeeBuy 11 561,06 1,13%
OOOTKOCTET 10 703,39 1,05%
000 TK AJIbAHC-ABTO 10 344,07 1,01%
000 BAC TUM 10 218,67 1,00%
HUTOI'O 787 239,91 76,97%
Hpyrue®® 235 604,60 23,03%
BCET'O 1022 844,51 100,00%

Camas Oounbmiast 1oJist JeOUTOPCKO# 3amomkeHHOCTH (32,21%) npuxomuTcst Ha Jo4YepHee
o6mectBo 000 «HOK-CH»?, nanHas 3a07KeHHOCTH B OCHOBHOM 00pa3oBanach B pe3yjbTaTe

18 B cocraBe nmpounx 0ObENMHEHBI 57 KPEIUTOPOB C HE3HAYUTENLHBIM Pa3MEPOM KPEIUTOPCKOM 3a/I0JKEHHOCTH
(cpenuuii pasmep KpeaIuTOPCKOM 3aJJ0IKEHHOCTH cocTaBisieT Menee 250 Thic. pyo0.)

19 B cocrase mpounx o6benuHeHsl 120 1e6UTOPOB C HE3HAUYUTENLHBIM Pa3sMEPOM JIEOMTOPCKON 3a10JKEHHOCTH
(cpenuuii pasmep NeOUTOPCKOI 3a10JIKEHHOCTH COCTaBIIsieT MeHee 2,3 MIIH pyo.)

20 B cBsa3M ¢ TeMm, 4TO B MEPHUOJ, 32 KOTOPBIH COCTABJEHA ayJMPyeMas OTYETHOCTh, KOMIAHHS OCYIIECTBIIsIA
JIeSITeIIbHOCTh B OPraHM3alMOHHO TPaBoBOi (hopMe "0OILIECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTHIO" (O01IEecTBO ©
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nepeaadyrd 4acTH JIM3MHTOBBIX aKTMBOB Ha OaylaHc goudepHero oOmiectBa. Takum obOpazom, B
YKa3aHHOM 3aJI0JDKEHHOCTH OTPAa)KEHBI 0053aTeNbCTBA, CBA3AHHBIC C JIM3MHTOBBIM MOPTQEIeM.
Eme 6,07% nebutropckoii 3a70KEHHOCTH MPUXOIUTCA Ha godepHee obmiectBo AO «HDK-
COepekeHusi» B CBSI3H C Pa3MEIICHHEM BPEMEHHO CBOOOIHBIX JCHEKHBIX CPEICTB B paMKax
canenok  PEINO. OcranpHbie  1eOMTOpPBI, MpEACTaBICHHbIE B TaOJNWIE,  SBISIFOTCS
JTU3UHTOIOTYYaTEIISIMH.

2.6 OnucaHue OTPAC/JM WIM CErMEHTAa, B KOTOPbIX IMUTEHT OCYLIECTBJIsIET
CBOI0 OCHOBHYI0 ONIEPAIMOHHYIO 1eATeJIbHOCTD

CeroaHst IM3MHT SIBJIAETCS. OJHOM M3 NEPCHEKTHBHBIX ()OPM OOHOBIIEHUS MaTepUAIbHO-
TEXHUYECKOH 0asbl MpennpuaTuii Bcex orpacield S5KOHOMHUKH. OCHOBHBIMH MPEUMYIIECTBAMU
JIM3UHIA B HACTOSILEE BPEMsI SBJIAIOTCS BO3MOXKHOCTb IIPUMEHEHHS YCKOPEHHOM aMOpPTHU3aLUH,
MUHUMAJIBHBII 00bEM BIIOKEHUH HAa MHBECTUIIMOHHOW CTAIUU, YUET IpeaMeTa JTM3UHTa Kak Ha
OanaHce JM3UHIONONIyYaTeNsl, TaK U JIM3UHIOAATElNs, BO3MOKHOCTh PEeaIM3allli MPOEKTa «I10]
KIIIOW» OT pa3pabOTKH TEXHHYECKOTO 3aJaHUs 1O Mepeladyd rOTOBOr0 OOBEKTa, BBEACHHOTO B
JKCILTyaTaluIo.

OTHOCHUTEIBHO HEBBICOKASI JI0JI JIU3UHIA B CTPYKTYpPE MHBECTULIMM B OCHOBHOW KamuTaj
II0 CPABHEHMIO C Pa3BUTBIMU CTPaHAMH CBHJIETEIIBCTBYET O HAJIMYMU IOTEHLMAa Pa3BUTHSA
pbiHKa nu3KuHra B PO.

dakTopaMu COXpaHEeHHUs CIpoca Ha JIU3UHT B Ommkaiiiue 5 net OyayT sSBISThCA:

e CoxpaHeHHE BBICOKOTO YPOBHS HM3HOCAa OCHOBHBIX (OHAOB TMPENNpPUATHN U
HaJIM4He TOTPEOHOCTH B UX MOJICPHU3AINH;

e Huskuii ypoBeHb ()MHAHCOBOW ABTOHOMMHU HPEANPUATHHA, OOYCIOBICHHBIM HX
3aKpEJUTOBAHHOCTBIO;

e (CoxpaHeHue NOTPEOHOCTH B Y4AaCTUU JIM3UHTOBBIX KOMIIAHUH B IPOEKTaX YacTHO-
roCy/1apCTBEHHOTI'0 MapTHEPCTBA.

dakTopaMu pocta 0OBEMOB pPbIHKA JIM3MHIA B cerMeHTe «Manblii U cpenHuil OuzHec»
OyIyT SIBISITHCS:

e Henocrarok  coOCTBEHHOro (MHAHCHUPOBAHHS B  YCIOBHUSAX  yBEIUYEHUS
HOTPeOHOCTH B MOJIEPHU3ALIMN OCHOBHBIX (DOHIOB;

e Coxkpamenue o6beMoB kpeauroBanust MCII;

e [lepexmtoueHne Ha JM3MHT 4YacTH OAHKOBCKHMX KJIMEHTOB, MOJYYMBIIMX OTKa3 B
KpeauTe.

JluzuHroBas oTpacias MpojeMOHCTpupoBaia mo uroram 2021 roga CyIIeCTBEHHBIH POCT.
OO6wem HOBoro 6u3Heca aAocTur 2,28 TpiaH pyo., a COBOKYIHBIN moprdens Beipoc a0 6,45 TpiaH
py0., yKa3aHHbIe IU(PBI ABIAIOTCS PEKOPAHBIME 3a 8 JeT Habmonenuit.?! Bmecte ¢ TeM oms
muzudra B BBII xots u Beipocna ¢ 0,9% no 1,7% c 2014 roma, TeM He MeHee, OcCTaeTcs
HE3HaYUTeNbHON. DTO oOecreunBaeT CyIIECTBEHHbIN MOTEHIWAN JUIsl JajdbHEeHIIero pa3BUTHUS
OTpAacCIIH.

00O «lInonep-JIu3uHr» Ha TEKyIMA MOMEHT OPHUEHTUPOBAHO HA OKAa3aHHUE YCIIyT
MasioMy OuzHecy (¢ 00beMOM ro10Boi BeIpy4KH /10 800 MITH pyo0.) M PU3HUECKUM JIUIIAM.

B ornanune ot 0aHKOB, COCTaB KPEAUTHBIX MOPTQesiell KOTOPhIX HEBO3MOXKHO y3HATh U3
OTKPBITBIX HCTOYHUKOB, JM3UHTOBBIE KOMIIAHMM 00s3aHbl MyOJIMKOBAaThH CBEAEHUS 000 Bcex
JIM3UHTOBBIX JIOTOBOpPAaX B OTKPBHITOM JocTyre Ha noprajie denpecype, BkiIodas HHGOpMAIIHIO O
npeaMeTax JIM3MHTA M JIM3MHIONONYYaTeasX. OJTO JaeT YHHUKaJIbHbIE BO3MOXHOCTU JUIS
MHBECTOPOB HE TOJBKO OMOCPENIOBAHHO BKJAbIBATh CpPEACTBAa B MHOpPTQEnb MaTepHUaIbHbIX
aKTUBOB, HO M OCYLIECTBISATh MOHHUTOPHUHI TEKYyIIeH JesITeIbHOCTH JaXe HeOOIbIINX
JIM3UHTOBBIX KOMITAHUHN — KOHTPOJIMPOBATh PEAbHOCTh M KaUeCTBO JIM3UHIOBBIX MOPTdeneit.

orpanudeHHON oTBeTcTBeHHOCThIO "H®K - CrpykTypHble nmHBecTHIUH" (COKpalieHHoe HaumeHoBaHue - OOO
"H®K - CHU", MHH 2130207144, OI'PH 1182130013669), panee u panee mo TEKCTY HACTOSILErO 3aKIIOUEHUS
HalIMEHOBAHUME KOMIIAHMM MOXkeT YykasbBaThcst kak OOO "HOK - CH", noxg KOTOpsIM MOHMMAaeTCs
MpaBoMpeAIecTBEHHUK AKmoHepHoro oomectea "HOK - C1" (OI'PH 1222100000704 ot 3 depans 2022 1.).

2L Ucrounuk DxcneptPA: https://raexpert.ru/researches/leasing/2021/
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Pa3Butre pocCCHMICKOM SKOHOMHUKH B YCIOBHSX caHKiuid B 2022 rtomy Tpedyer
CYIIECTBEHHBIX WHBECTHIIMOHHBIX PACXOJOB JUISI MOJCPHU3AIMH W OOHOBICHUS OCHOBHBIX
GOHIOB MpEeAnpHUATHI, YTO TMOBBIIIAET BOCTPEOOBAaHHOCTh JU3WHTOBBIX YCIYr. B ycrnoBusix
NOTPEOHOCTH B YBEIMYCHHUH IPEIJIOKEHUS TOBAPOB M YCIYr B paMKax OOpbObI ¢ mHpIsIMEH
poJIb MaJioro U cpeanero omsneca BozpacraeT. OO0 «ITnonep-JIn3uHr) HA TPOTHKEHUH MHOTHX
JIET JI0Ka3aJl CIOCOOHOCTh 3PPEKTUBHO YIPABISTH PUCKAMH TIPHU B3aUMOJICHCTBUU C CETMEHTOM
kireHToB MCII. VYuwurthiBasi BblllIECKa3aHHOE, TEKYIIMHA KPHU3UC OTKPBIBAET UIMPOKHUE
BO3MOXKHOCTH JIJISl pACHIMPEHUST MACIITA00B JEATCIILHOCTH.

2.7 OnucaHue cyAeOHBIX MpoueccoB (B ciydyae MX HAJIUYHUS), B KOTOPBIX
y4acTByeT IMHUTEHT, M KOTOpPble MOIYT CYIIeCTBEHHO NOBJIHATH HA
(puHAHCOBOE COCTOSTHME IMUTEHTA

TGKYH_II/IC Cy,[[e6HI)Ie CIIOPHI, CIIOCOOHEIE MOBIUATE Ha JACATCIIbHOCTh KOMIIAHUM Cy,[[e6HBIe
CIIOpB&I, CIIOCOOHBIC MOBJIUATH Ha JACATCIIBHOCTh KOMIIAaHUH, OTCYTCTBYIOTZZ.

2.8 OnucaHue OCHOBHBIX (PAKTOPOB PHCKA, CBSA3AHHBIX € [1€eSITEJIHLHOCTHIO
IMHUTEHTA, KOTOPbIe MOIYT BJIUSITb HA HCIOJHEHHE 00513aTeJIbCTB IO
HEeHHbIM OyMaram, BKJIIO4Yasi CyIIeCTBYIOIIHE U MOTEHIHAIbHbIC PUCKH.
IMouTHKA SMUTEHTA B 00J1aCTH YNIPABJIEHUS PUCKAMH

Puck Cnoco0 HUBEJIMPOBAHUS
HemnarexxecriocobHocts | JlaHHBINM pUCK ycTpaHsieTcsi Oiaroiapsi caMoil MOJENHN JIM3UHIOBOIO OW3Heca, Koraa
TCKYIIUX KJIMCHTOB HpI/IO6peTaCMLIe B JIU3UHT OOBEKTHI HaXoJATCsa B COOCTBEHHOCTH Yy JIU3UHTOOATEIIA.
OMuTeHTa KoHTposb ypoBHS NepBOHAYAIBHOTO B3HOCA M KadeCTBEHHAsI 3KCIIEPTH3A NIPEIMETOB

JIU3UHra MO3BOJIIIOT TapaHTHPOBATh COXPAHHOCTH BIIOXKEHHBIX cpeAcTB. Hakowner,
CTpaxoBaHME BceX 0€3 MCKIIOUCHUS IIPEIMETOB JM3HMHra o0ecreduBaeT
JIOTIOJTHUTENBHBIC TApaHTHH.

Kpome Toro, mist obecrieueHus coxpaHeHHs (UHAHCOBOW yCTOWYMBOCTH Ha CiTydai
peanM3alii  PUCKOB  HETJIATEXKECIIOCOOHOCTH  JIM3UHTOIONydYaTeled  MOTyT
CO3/1aBaThCsl PE3EPBHI.

CHmKkeHHne CIipoca 1 Huskas JA0JId JU3UHIa B CTPYKTYpE I/IHBCCTI/IIII/Iﬁ 0 CpPaBHCHHIO C PpPa3sBUTBIMH
AKTHMBHOCTH Ha CTpaHaMHu CBHUACTCILCTBYET O 3HAYUTCIBHOM IIOTCHIHWAJIC pa3BUTHA, aHAJINU3
pOCCHﬁCKOM PBIHKE JIM3UHTOBOM OTpacjanu TMNOATBECPKAACT €€ TICPCICKTUBHOCTL B Z[OJ'II'OCpO‘IHOﬁ
JIM3UHI'OBBIX YCIIyT MEPCIEKTUBE. HpI/I O9TOM TPaMOTHOC TMO3WIMOHHUPOBAHUE HA PBIHKE, a TaKkKe

pacmupeHue reorpaduu MPUCYTCTBHA C YY4€TOM MAacIuTaboB AEATEIBHOCTH MOTYT
MO3BOJIUTH COXPAHUTH ITOJIOKUTENBHYI0 AMHAMHUKY IO MPUOBUIM Ja)Xke B YCIOBHUAX
CHIDKEHHA crpoca. JlOCTaTOYHO KOHCEPBATHUBHBIE IOAXOIBI B HCIIONb30BAaHUH
3a€MHBIX CpPEACTB 00eCHeuMBAIOT IOBBIMICHHYI0 YCTOHYMBOCT Ha  Ciydait
KpPaTKOCPOUYHBIX IIOKOB. HakoHen, muBepcudukanms OuzHeca, BBICOKas THOKOCTH,
TIOCTOSTHHOE COBEPIICHCTBOBAHME TIIpe/ularaeMoro Habopa YCIyr, pasBHTHE B
CTOpOHY (HMHAHCOBOTO CyNEpMapKeTa CYIIECTBEHHO CHIDKAIOT PUCKH CHIKEHUS
CIIpoca Ha TPaJUIMOHHBIC YCIYTH.

H3menenus B B ycnoBusx HEOOXOIUMOCTH CTHMYJIHUPOBAHUS POCTa IKOHOMHKH, SKOHOMHUYECKUX
poccuiickoMm CaHKIM{, MMITOPTO3aMEIICHUS, YXOJa C PBIHKA OOJBIIOrO KOJUYECTBa OAaHKOB B
3aKOHO/IaTEIbCTBE, paMKax  030pOBJICHHS (uHaHCOBOM OoTpacid  TOCyHapcTBO 0Ka3ajaoch
peryiupyomiem 3aMHTEPECOBAHHBIM B MOJJIEPKKE OTPACIICH, CTUMYIUPYIOIIHNX SKOHOMUYECKUM POCT.
JIN3UHTOBYIO B 3T0i1 cBA3M pUCKM HEraTMBHBIX U3MEHEHHWH JOCTaTOYHO orpaHuyeHbl. Hamporus,
JIeATEILHOCTD, B TPSIIyIIAE W3MEHEHWs TMO3BOJIAT PBIHKY MPUHATH 0oJiee OpPraHW30BaHHBIA BHJ, a
HaJIOTOBOM HaJM4Yre JbTOT U WHBIX MPOTPaMM TOCTIOICPKKH, B TOM 4yucie u noanepxku MCB,
3aKOHOIATEIILCTBE TO3BOJIAIOT JIEMOHCTPUPOBATH OMNEPEXKAIOUIUH POCT YCIAYr JIM3UHTa B JaHHOM

cermenTe. Tem He MCHCC, KOMIIaHUA YIACIIACT 0O0JIBIIIOE 3HAUCHHE MOHUTOPUHTY U
AHaJIN3y BO3MOKHBIX I/I3MCH6HHI71, 4TOOBI 00ECIIEYUTH CBOCBPCMCHHYIO PCAKINIO Ha
BO3MOXKHBIC USMCHCHU.

Pa3BuTre 0aHKOBCKHX Ha TeKyIIII/Iﬁ MOMCHT JIM3UHI' HMECECT IICJ'ILIﬁ paa  NPpEeUMyHIeCTB: MCHbIIAA
MMPpOAYKTOB, Ooitee 3aperyjinpoBaHHOCTD, OoJlbIIas JAOCTYIHOCTD, IIOBBIICHHAA CKOPOCTH
IMPUBJICKATCIIbHBIX U NpeaOCTaBJICHUA  YCIIYI'H, rubKOCTh yCJ'IOBI/Iﬁ nu KOMILJICKCHBIN XapakTep

22 OTCYTCTBYIOT CYIIECTBEHHbIE CyIeOHBIC CHOpPBI B 3HAUCHHAX, ONpeAesieHHbIX IToyioxkeHHeM O pacKpbITHH HH(OOPMALUU
SMUTEHTAMH SMHCCHOHHBIX IIeHHbIX Oymar (yrB. Bamkom Poccmm 30.12.2014 N 454-I1), Ykasanmem bankxa Poccum ot
11.09.2014 Ne 3379-V
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Puck

Cnocod HuBeJTHPOBAHUS

JOCTYIIHBIX JJISl MAJIOTO
U cpenHero Ou3Heca,
4yeM (prHAHCOBBIN
JIM3HUHT

oOcayxuBaHus (JTM3UHTOAATENh 3a4acTyI0 CaMOCTOSTENILHO obOecredynBaeT Moa00p
OINITHMAJILHOTO BapHaHTa MpeaMeTa JIM3UHIA, €ro IKCIEPTU3Y, a TaKKe Mpeiaraet
HMHTEPECHbIC YCJOBHSI B paMKax MapTHEPCKUX mporpamm). [loatoMmy OaHKOBCKHE
(DMHAHCOBBIE WHCTUTYTHI MPEAMOYUTAIOT HATH IO IYTH CO3[aHUSl COOCTBEHHBIX
JIM3UHTOBBIX KOMIIAaHHUM, HEXENHU TPaHC(HOPMUPOBATH TPaJUIMOHHBIC OAHKOBCKHE
MIPOAYKTHIL

CTaFHaHI/IH 3KOHOMMKH

KomnaHus ycrnemrHo npeojonena KpU3HCHbIE HEPHOIBI MOCISAHEr0 NECSTUIIETHs,
COXpaHUB O€3yNpPeuHYyI0 KPEOUTHYIO HCTOPHIO. MEHEIKMEHT KOMIIaHUM 00JIaJaeT
JOCTaTOYHBIM HA00pOM 53((EKTHBHBIX Mep, TIIATENBHO CIEIUT 32 KadyeCTBOM
KJIMEHTCKOW 0a3bl M HaJIMYHEM JIOTIOJHUTEIbHBIX PE3epPBOB ISl BHIIOJHEHUS! CBOMX
00513aTeJILCTB Ha CIIydyal yXyALIeHHUs] KOHbIOHKTYPBI.

VYcunenue KOHKYpEHIUH
Ha pBIHKE

HeratuBHoe BIMAHUE [aHHOTO PHUCKA OrPAaHMYUBAETCA 3a CYET CIEeLUaIU3alUuu
JIeATeIbHOCTH B paMKax oTpaciau. Kommanus ycremHo (yHKIHOHMPYET B HHIIAX
MIPEAOCTaBICHUS YCIYr JUId Majoro OusHeca M (M3MUYECKHX JHI[, PETYIAPHO
IIPOBOANT MOHUTOPHHT KOHKYPEHTOB M HETIPEPHIBHO COBEPIIEHCTBYET COOCTBEHHBIN
Habop ycmyr. Kpome Toro B paMKax XOJAWHTOBOW CTPYKTYphl OOecCIIeunBacTCs
CHHEprus Oyarojapsi HAIMYHIO COOCTBEHHOTO NpOo(ydacTHHKA B JIMIE TOYECPHETO
obmectBa «HOK-ChOepexxeHMs», a TakKe pa3BUTHE WHBIX HAlpaBJICHUH OW3Heca.
TakuM o0Opa3oM, pa3BUTHE OCYLIECCTBIISICTCS IO IyTH CO3AaHUS (DHHAHCOBOTO
CylepMapkeTa, B paMKaxX KOTOPOrO KIHMEHT MOXKET MOJYYUTh OCHOBHOH CIEKTp
(UHAHCOBBIX yCIyr. YKa3aHHOE OOCTOSTENBCTBO OOECIIEUMBACT  CEPbe3HOE
IIPEUMYIIECTBO Nepe]] IPYTUMHU UI'POKaMH Ha PBIHKE.

Puck npepeiBanus
JIESITETIBHOCTH B CBSI3U C
Ype3BbIYaHBIMU
curyarusamu (UC),
Ype3BHIYAHBIMHU
npoucmectBusamu (YIT)
U peanuzanueit
MIPEBEHTHBHBIX Mep IO
npenynpexaenuto UC u
qr1

MHOroNeTHHH OMBIT pabOThl B OTPACId U YCICIIHOE MPEOIOJICHHE HETraTHBHOTO
BIMSHUS BHEIIHUX (DakTOpoB mo3BONMI chopmupoBaTh 3(PdEeKTHBHYIO CUCTEMY
PHUCK-MEHEIKMCHTA.

B 3T0i1 cBSI31M KOMIAHUS TPUACPKUBACTCS TOCTATOYHO KOHCEPBATHBHOTO MOIX0/a K
BEJICHHIO W Pa3BUTHUIO OWM3HEca, 00ECIICYNBACT BBICOKHHA YPOBCHD JIMKBUIHOCTH IS
WCTIONHEHUS TEKYIIHX O0SM3aTeIbCTB, CBOCBPEMEHHO (OPMHPYET pe3epBH Ha
BO3MOJKHBIE TTIOTEPH B OYAyIIEM.

[Ipu 3TOM B CTPYKType HONra OCHOBHAs YacTh NPUXOAUTCS Ha TOJITOCPOYHBIE
00s3aTeNbCTBA, YTO ITO3BOJISET YCHCITHO TPEOA0JIeBAaTh HETATHUBHBIC IEPHOIBI B
NeSITeIbHOCTH (B TOM YHCJIC CBSI3aHHBIC C €€ KPATKOCPOYHBIM MPEPHIBAHHEM,
MPUOCTAHOBIIEHUEM H3-32 BHEITHUX OOCTOSITENBCTB).

B 2020 romy B mensx mnoBblmeHHs 3()()EKTUBHOCTH KOPHOPATUBHOIO YHpPaBICHHUS
BHeJpeHa HOBasg cuctema ynpasieHus puckamu (CYP), kotopas mo3Bonuna 3()@eKTUBHO
IPEOI0NEeTh HeOMAroNpHATHBIA MepHoll, cBs3aHHbI ¢ BomHamu naniaemun Covid. Hoas CYP
MPOJOKAET AEMCTBOBATh B HACTOSAIIEE BPEMs U BKIIIOUACT 3 HAIpPaBICHUS:

CHIKEeHHEe PHUCKOB 3a CYET MPUMEHEHHUsS caMOil Mojenu OM3Heca W OpraHu3aluu
COOTBETCTBYIOIINX OM3HEC-TIPOLIECCOB, a TAKXKE 3a CUET IOPUINYECKON MPOpaboOTKU
JIOTOBOPHBIX OTHOIIIEHUM;

Pa3BeprbiBaHMEe CHUCTEMBI MOHUTOPUHIA U YIPABJIEHUS PUCKAMHU, OTCIICKUBAHHUE
KJIFOUEBBIX MOKa3aTeIen i yAep:KaHUus YPOBHS PUCKOB B JIOIYCTUMBIX TPaHHUIAX
Y ONEPATUBHOTO PEArUPOBAHUS MIPU OTKJIOHEHUAX OT MPUEMJIIEMBIX YPOBHEMH;
IIporHo3upoBanue W  CTPATErMUYECKOE IUIAHUPOBAHUE  JACSATEIBHOCTH A
MPEIOTBPAIIEHUS BO3MOXHBIX PHUCKOB B OyIylieM H BBIPAOOTKH KOMIUIEKCA
MIPEBEHTUBHBIX MEP.

Harnsanao npouecc ynpasiieHHs! pUCKaMH B 3aBUCMMOCTH OT UX UCTOYHHUKOB MPEACTABIEH
Ha cxeMax | u 2 HUXKe.
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CrpaxoBble KOMMaHuu

1. Bbibop 13 TOM-20.
2. Hannuume oduca B permoHe nNpucyTcTBuA.

3. MNpeanoyteHne KOMNAHWUAM C OUTENBHOM
nctopuen coTpyaHuyecTsa.

4. nsepcudurKrauma (LoNA KOHUEHTpauun

Ha OZlHY CTPaxoBy KoMMaHuto He 6onee 60%).
5. lWnpokoe NoKkpbITUE PUCKOB

npemus

CrpaxoBaHue
umyuiecTsa

CrpaxoBas

®dUHaHCcoBbIN
aHaNu3 KAneHTa

Cxema 2. Onucanue 6usHec-npoyeccos ¢ NO3Uyuu ynpasieHus pucKkamu

Onnara MocTaBLWMKM UMyLLLeCTBA

nocraBKku

1. UMyLLECTBO C BbICOKOW IMKBUAHOCTbHO,
yCTaHOB/IEHbI NpefebHble 40N KOHLEHTPauun
B 3aBUCUMMOCTM OT JIMKBUAHOCTH:

® VMYLLECTBO C BbICOKOW IMKBUAHOCTbIO —

He meHee 60%;

® MMYLLECTBO CO CPefHEen CTENeHbIo IMKBUAHOCTU —
He 6onee 25%;

® MMYLLECTBO C HU3KOW CTEMNEHbIO IMKBUAHOCTU —
He 6onee 15%

2. PaboTa TonbKO ¢ 0dULMaNbHbIMU AnNepamu.
3. MNposepkKa fenoBoii penyTaumm LeaTeNbHOCTU

Jorosop
KonnernansHoe

oaobpeHune
COENKU

3aKkn4yeHune
cAenkun

®uHaHcupoBaHue i
P : « | Muonep-Nusnnr T
NUCTOYHMKM GMHAHCMPOBaHUA -“ MMyLLIECTBa
1. [InsepcuduKaLMA MO UCTOUHMKAM U CPOKAM: Morawenue
* cobCTBEHHbIN KanuTan Aonra
* BeKcenbHble 3aiiMbl (Co cpokom 1, 2, 3 roaa); B3Hoc, Jlnsudrononyyarenu

® Kpeautbl (oo 5 ner);

* 6upesble obaurayum (go 20 ner).

2. OpUEeHTUP Ha [ONTOCPOYHbIE UCTOUHUKM
dUHaHCcUMpoBaHuA.

3. Ansepcudukaums no Kpeautopam (3aimogasuam).
4. PagHOMEpPHO pacnpefeneHHbli NaaTexHbli
KaseHaapb.

5. 3¢ dekTmBHan paboTa Mo CHUMKEHUIO CTOMMOCTH
npuBAeYEHHbIX pecypcos (CHUKeHne % CTaBoK).

Mposepka

Mprem NIU3UHTOBbIE

enytayum
Rl ARE 3aABKU

KNEeHTa

nnarexu 1. Nopyuuntenscrteo dpusnyeckux auy, (beHedbuumnapos,

ENO0), adpdpunmpoBaHHbIX HOPUAUYECKUX UL,

2. MpoBepKa Aenoso penyTaumm u AeaTeNbHOCTY.

3. OueHKa GpMHAHCOBOIO COCTOAHMA, onpeaeneHune
nnaTtexecnocobHoCTH.

4. nsepcudukauma nmsmnHrosoro noptdens

(monA KOHUEHTPALMKU Ha O4HOTO NN3UHTONONYHaTeNs —
He 6onee 30%).
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