OTYET DMUTEHTA OBJIUT ALTUI
3A 2021 T0J

000 «OuuCepsuc Kanuran»

O0sMrauuu NpoueHTHble HEKOHBEPTUPYeMble 0€3J0KyMEHTAPHbIE € 32J10T0BbIM
of0ecrneyeHneM HeABHKUMbIM MMYIIECTBOM, C HEHTPAJIN30BAHHBIM Y4€TOM NPaB CepUU
02K, nperHa3zHayeHHble LISl KBAJIM(GUUMPOBAHHBIX MHBECTOPOB, Pa3MellleHHbIE B
koJnuectBe 9 000 (eBATH ThiCAY) IITYK, HOMUHAJIBbHOUH cToUMOCTBIO 10 000 (JdecaTh
ThICAY) POCCUIICKUX pY0OJIeii Kaxaas, 00ueid HOMUHAJIBbHOUH cTouMocThbio 90 000 000
(JdeBsIHOCTO MIILIMOHOB) poccUiickux pyoJieii co cpoxkom noramenus B 2880 (IBe Thicsaun
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Hactoaumuii otuer sMuTEeHTa OOMUTalMi COAEPKUT CBEIEHUS 00 SMUTEHTE, O (PUHAHCOBO-
XO3SIMCTBEHHOH JIeSITeIbHOCTH SMUTEHTA, (PUHAHCOBOM COCTOSTHUHM AMHUTEHTA, CBEJICHUS O JIUIIE,
MIPEIOCTABIISAIONIEM OOecTieueHue 10 OOIUTalusIM SMUTEHTA. IHBECTOPHI HE JOIKHBI TOJTHOCTHIO
[I0JIAraThCs Ha OLICHKHA U IIPOTHO3bI DMMUTEHTA, IIPUBEACHHBIC B HACTOALLEM OTYETE HMUTEHTA
oOnmurauuif, Tak Kak (QakTUYecKHue pe3yiabTaTbl JEeATEJbHOCTH OJMHUTEHTa U JIWIA,
IPEOCTABIISAIONIET0 O0ecIeyeHne 1Mo o0IUrasIM SMUTEHTa, B OYAYIIeM MOTYT OTIMYaThCs OT
MIPOTHO3UPYEMBIX PE3YJIbTaTOB [10 MHOTUM IpuunHaM. [IpuobpereHne 1ieHHbIX OymMar 3MUTEHTa
CBSI3aHO C PUCKaMH, OIIMCAaHHBIMHU B HACTOSIIIEM OTYETE IMUTEHTA OOIUTaIUi.
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1. OO6umue cBegeHus 00 IMUTEHTE:

1.1. OcHoBHBIE cBeeHNS 00 DMUTEHTE:
[Tomnoe ¢upmeHHoe ©HamMmeHoBaHWe: OOMECTBO C OTrPAaHUYCHHON OTBETCTBEHHOCTHIO
«HOuuCepsuc Kanuram»

Coxkpamennoe ¢pupmennoe HanmeHnoBanue: OO0 «tOuuCeppuc Kanuran

WHH: 5407068298

OI'PH: 1095407012469

Mecto naxoxnaenus: HoBocubupckas obnacts, ropon HoBocubupcek, yi. Pomanosa, a. 28, od.

503

Hara rocynapcrBennoi peructpanun: 30.11.2009

1.2. Kparkasi XapaKTepuCTHKAa MHUTEHTAa, UCTOPHUS CO3aHHUS M KJIKYeBbIe ITANbI
Pa3BUTHS IMUTEHTA, aJ[pec CTPAHUIBI B ceTH UHTepHET, HA KOTOPO# pa3MelieH
yCTaB IMHUTEHTA.

«tOnuCepBuc Kanurtam» — poccuiickas yacTHas HWHBECTULMOHHO-(WHAHCOBAas KOMIIAHUS,
pabotaroniass Ha pbIHKE 12 JeT, OKa3bplBaloOIlas CHENHaTu3UpPOBaHHbIE (DUHAHCOBBIE,
IOPUIMYECKHC, KOHCAITUHTOBBIC U WH()OPMAIIMOHHBIE YCIYTH JIJIs cpeaHero ousHeca. Kommanus
CHEIHMAM3UPYETCd Ha OpraHu3aldd JOJTOBBIX MPOTrpamMMm [Uisl PErHoHalbHOTO Ou3Heca,
WCIIOJIb3YsI BEKCENIbHbBIE MPOrPaMMbl, OOJTUTAIIMOHHBIC 3aiiMbl. OCHOBHAs 33a/1aya — O0ecreueHne
JOCTyTa MaJIoro M CpeiHero Ou3Heca K MHCTPYMEHTaM, TPAIUIIMOHHO TPUMEHSIEMbIM TOJIBKO ISt
(MHAHCUPOBAHUSA KPYIHBIX MPEATPUSITHI.

B 2021 roay xkommaHusi mpeacTaBWiIa PBHIHKY HOBBIH HHCTPYMEHT - 3aJIOTOBbIE OOJUTAIINH,
KOTOPBIN PelIniia UCIIBITaTh Ha COOCTBEHHOM OIIBITE, PA3MECTHUB 3a€M IO/1 3aJI0T HEJIBHDKUMOCTH.

Hcmopuﬂ paseumusl omMumenma.

2009 r. — coznanue komnanuu. Oka3zaHue KJIACCUUYECKHUX YCIIYT Ha JJOJTOBOM PBIHKE: pa3MellleHne
BEKceJlel KPYIHBIX PETHOHAIBHBIX KOMITaHUH.

2012 r. — ompenenenue crparerud pasButus: (uHancupoanue MCII ¢ npuBnedyeHueM
MHBECTULMI YacTHBIX JML. Pa3paboTaH M BHEJpPEH MHCTPYMEHT «CEKbIOPUTHU3ALMs aKTUBOBY
(BEKceJIbHbIE POTPamMMBbl).

OwmutenT Bomen B TOII-5 opraHu3zatopoB myOIUYHBIX BEKCENbHBIX MPOrpaMM KOPIOPATHBHBIX
smuteHTOB A Cbonds.

2013 r. — 3amyck (puHAHCHPOBAHHUS MO 3AJI0T HEJIBUKUMOCTH.

2016 r. — Hayano pabOTHI O PETUCTPALIMU BBITYCKOB KOMMEPUYECKUX OOJIUTraluii, B TOM 4YHCIie
MOJrOTOBKA MEPBBIX BBITYCKOB KoMMepueckux oomuramuii B COO.

2018 r. — opranu3zanusi SMUCCUU OWPXKEBBIX OOJHUTalui, NMEepBble pa3MEIIeHUs BBITYCKOB JJIs
kommnanuii 3 Mocksbl, Cankt-IletepOypra, HoBocubupcka.

2020 r. — 0CBOCHHE HOBOT'O MHCTPYMEHTA: 3aJIOTOBBIE OOIUTAIIHH.

2021 r., mapT — KOMOaHMsS pa3MecTHJia 3ajJoroBble obOnurauuu obvemom 90 MmiH pyo.
[TpuBreyeHHbIE UHBECTULIMM HANpPaBIEHbl Ha PEAM3allMI0 HOBBIX NMPOEKTOB (PMHAHCHUPOBAHUS
I0J1 3JI0T HEIBUKUMOCTH.

2021 r., anpejb - B p3HKHHI€ OpraHu3aTtopoB OuprkeBbix BoiyckoB High Yield (caiit Cbhonds)
«Onucepuc Kamuram» 3aHs1 BTOPYIO CTPOUYKY C Jojieid peiHKa 11% M 00beMOM BBITYCKOB


http://old.cbonds.ru/rankings/item/719-2333

B 1 mwmapa py6neit nocie kommnanuu «MBonra Kamuram» ¢ noneit peiaka 34,3% u o0beMom
BBITTYCKOB B 3,1 Musutnapa.

2021 roa, centsiopb - «FOnucepsuc Kanuram» 1 OO0 «Cuctema Cubupb» (104epHss KOMIAHHUS
A®OK «Cucrema») NOpUHAIU pEHICHHE O CO3JaHUU KoJUIabopalud C Ielbl0  Pa3BUTHUSA
WHBECTUIIMOHHOTO phiHKAa CuOMpH, €ro CcTpaTerMueckoro aHajln3a B pa3pese oTpaciei
SKOHOMUKH, a TAKKE COIPOBOKIAEHUI M&A caelnok.

Taxke OOO «Ounucepuc Kamnuram» yTBep)KIeH Ha 3BaHUE Jlaypeara «3a OKa3zaHUE
KAYeCTBEHHBIX  CHEIUAIM3UPOBAHHBIX  ()MHAHCOBBIX, IOPUAWYECKUX, KOHCAJITHHIOBBIX
U MH()OPMAITMOHHBIX YCIYyT JUIsl cpenHero Ousneca» B XXV KOHKypce «3a yCIelHoe pa3BUTHE
o6usHeca B Cubupmy».

2021 roa, HOAOPB - 3aperucTpUpoBaHO HOBOE ropuanyeckoe uuo - OO0 «HBecTUIIMOHHAS
komnanus IOnucepBuc Kanuran». HoBas kommanuss OyJeT OCYLIECTBIATh OpOKEPCKYHO
U TWJIEPCKYIO JICATEIIbHOCTh Ha PHIHKE LIEHHBIX Oymar, /Ui 4ero opopmisieT COOTBETCTBYIOIINE
nauneH3uu B LleHTpanbHOM OaHKe.

YcraB smutenTa pasmernen: https://e-disclosure.ru/portal/company.aspx?id=37308.

1.3. CTparterusi 4 mjiaHbl pa3BUTHSA AeSTEJIbHOCTH.

3a BpeMsl CyIIECTBOBAHUS KOMIIAHUM HAKOIUIEH OOJBIIONW OMBIT pabOThl U CylIEeCTBEHHAs 0a3a
KPYIHBIX MHBECTOPOB, YTO IO3BOJIMJIO CKOPPEKTHpOBaTh crpareruto B 2022 roay B CTOPOHY
paboTbl C BHEOUPKEBBIMU MHCTPYMEHTaMM IPUBJICYEHUS MHBECTHLMH, (PUHAHCOBOIO
KOHCAJITHHTA.

Ha Texymuii MOMEHT, TIOCTIE HACTYIUICHUSI CAHKIIMOHHOW cuTyaruu ¢ gespans 2021 r., B CBsI3H €
MIPUOCTAHOBKOM TOPrOB M YBETUYEHUEM KIIFOUEBOI CTaBKU MPOTHO3UPYETCS Iay3a B HANIPABJICHUU
pa3MeIIeHHS HOBBIX BBIITYCKOB, YTO MOXET MOBJIEYb 32 COOOM yXO/ C PhIHKA YaCTH KOHKYPEHTOB.
Crpaterus KOMIIAaHUU MPEATIONAraeT COXpaHeHHE KaJpoB U KOMIIETEHIIUH), O1aroiapst BpeMeHHON
MEePEOpPUEHTAINY HAa BHEOHMPIKEBBHIE WHCTPYMEHTHI W BO30OHOBJIIEHHE pabOThl B KayecTBE
OpraHu3aTopa MyOJUYHBIX JIOJITOBBIX MPOTPAMM IIPH BOCCTAHOBICHUU PHIHKA.

B oTHOIIEHNHN 00bEKTa HEBUKUMOCTH (aIMUHUCTPATUBHOE 37]aHKE, PACTIONOKEHHOE TIO aJIpecy
630099, Poccusi, r. HoBocubupck, yia. PomanoBa, 28), BBICTYMAroIero B KauecTBE 3ajiora B
BBIMTYCKE OOIUTanuii DMUTEHTA, 3aTIaHUPOBAHO:

- [IpoBenieHre TEKYIEro MEJIKOT0 KOCMETHYECKOT'0 PEMOHTA OT/CIIbHBIX TOMEIICHUH.

- [InanoBoe exxeroHOe yBeIMUEeHUE apEHAHON CTaBKHU.

- [Moxnepkanue 3amoSHIEMOCTH apeHIHBIX IUIOIIAei Ha TeKylieM ypoBHE (II0 UTOraM MapTta
2022 r. 3amonHseMocTh cocTaBwia 118% Omaromapss mepemaue B apeHAy MecT OOIIEro
M0JIb30BaHUA).

1.4. PbIHOK ¥ pPbIHOYHBbIE MO3MLIMU IMUTEHTA (MACIITAO AesiTeJILHOCTH, reorpadus
NPUCYTCTBUS, AuBepcupuKkanus OuU3Heca, CleNMATU3ANUSA, PHIHOYHAS HUIIA).
KoHkypeHTBI 3MHTEHTA.

Ha peiHke 0OMHMranMOHHBIX pa3MelieHHi areHTcTBO ChONdS.ru myONMKyeT eXeKBapTalbHbIH
peittuar opranuzatopoB. Cermert BJIO B 2019 roay ObLT BBIZIENIECH B OT/IEIBHBINA CITHCOK.

B stom pelitunre mo uroram 2019 roma «¥OuuCepsuc Kanuram» 3anan 3 mecto ¢ 06beMoM
pasmenenuii 1,7 mupa pyoseit (B o01emM paHKHHIE OpraHU3aTOPOB PHIHOYHBIX BBITYCKOB — 22
Mecto). [Tpu aTom 1o konmmuecTBY sMuTeHTOB «lOHNCepBuc Kanmuram 3ansn 1 Mecto ¢ 60abum
oTpeIBOM: Beero 3a 2019 rox pazMenieHo 13 SMUTEHTOB (HUKTO U3 KOHKYPEHTOB HE NEpEIIarHyJl
nopor B 10 SMUTEHTOB).
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3a 2020 rox xkomMmaHus pazMecTuia 6 YMUTEHTOB Ha O0IIy0 cymMmy 465 mitH py6. B ycrmoBusx
kpusuca 2020 roga KOMITAHUS MPEANOWIA COKPATUTh aKTUBHOCTh B MEPBUYHBIX Pa3MEIICHUSX,
3aHUMAsCh pa3pabOTKON HOBBIX OOJMTAIIMOHHBIX IPOAYKTOB C 3alIUTON JUISI HHBECTOPOB, TAKXKE
npejyiarasi ”HBECTOpaM BHEOUPIKEBBIC 3AJI0TOBBIC 3aiMBbI.

[To uroram 2021 roga «tOunCepsuc Kanurtam» 3ansn 34-e mecto B Poccuu o 00b6EMy aMuccun
Cpellu OpraHru3aTopoB OOJIUTallMOHHBIX 3aiiMOB Poccun, 1 22-e MecTo 10 KOJIMYECTBY PHIHOYHBIX
BBIITYCKOB.

3a 2021 rox koMmnaHus pa3MecTuiIa 9 BBITYCKOB oOHranuii Ha oomyro cymmy 1 598 miH pyo0.

000 «¥OuuCepsuc Kanuram» paboraer ¢ komnanusmu u3 Mocksbl, Cankr-IlerepOypra,
HoBocubupcka u gpyrux ropogos Poccumn.

1.5. Onucanue CTPYKTYpbl 3MHTEHTAa (TPYNNbI/XOJIMHIa, B KOTOPYI0 BXOIMUT
IMUTEHT, NOJAKOHTPOJIbHbIE OPraHU3AIUM U 3aBUCUMbIe 00111eCTBa), MMelolIIee 10
MHEHHUI0 YMUTEHTA 3HAYeHHe IVISl IPUHATHS HHBECTUIHOHHBIX PelIeHUH.

Houepnue u (unu) 3aBucumbie odmectsa OO0 «HOuuCepsuc Kamnurtam oTCyTCTBYIOT.

[lonKOHTpONIBPHBIE OpraHU3allMd 3MMTEHTA, HUMEIOIUE Ul HErO0 CYIIECTBEHHOE 3HAYCHHE,
OTCYTCTBYIOT.

AHTUNUH Anekcen

Bnagmumuposuy

®dusnyeckoe nmLo

000 «MK

OHnCepsuc
Kanutany

000 «Paut

000 «HOHuCepsuc

000 «bymuH» eior)
Kanutan»

TeHepanbHbI AUpeKTop,
yupeanTent.

«HOHUMETPUKCY [eBenonmeHT»

TeHepanbHbI AUpeKTop,

[AvpekTop, yupeauTens s |

IOpuanueckue nuuma oOpasyroT rpynny B cuiny n. 1 4. 1 crateu 9 ®enepanpHoro 3akona «O
3ammTe KoHKypeHuun» Ne 135-D3.

000 «bymun» (MHH 5405488480) — uH(bOpMannoOHHbIH MOpPTan 00 OOIMIallHOHHOM PBIHKE
Poccun.

000 «Ounumerpukcy (MHH 5405971433) - Hedrerpeiinep, OCYIIECTBISIONMNAN CBOIO
NesTeNbHOCTh B 3 pernonax Poccuu (Tatapcran, Mapu Om).

00O «Paiitr [esemonment» (MHH 5405038675) — ympaBienne 0ObeKTaMH KOMMEPUYECKOM
HEJIBUYKUMOCTH.

00O «MuBectunmonnass kommanus HOuuCepuc Kamuram»y (MHH 5406814257) —
OcyIIecTBIIeHNE OPOKEPCKON AESITENFHOCTH IO CIIENIKaM C IIEHHBIMU OyMaramMu 1 TOBapaMHu.



1.6. CtpykTypa y4acTHHKOB (OeHe(pMIUAPHI M 10U MX NMPAMOIr0 MJIM KOCBEHHOIO
BJAJleHUS B KanuTajle 3MHUTEHTA), CBeleHHsl 00 OpraHax ymnpaJ/ieHHsI (COBeT
AUPEKTOPOB, KOJUIETHAJIbHBIA MCHOJHHUTEIbHBIH OpPraH) M CBeJAeHH:A O
PYKOBO/JCTBE (TON-MEHeIKMEHTe) IMUTEHTA.

BriciiuMm opranom ynpasienust OOuiectBa sapisercs Ob1ee coOpanue yuactHukoB O01iecTsa.

YcraBom OO0 «tOnuCepBuc Kamutam» He mpeaycMOTpeHO oOpa3oBaHHE KOJIJICTHAIBHOTO
UCIIOJIHUTEJIBHOTO OpPraHa.

PykoBoacTtBo  Tekymied — nearenbHOCThIO  OOIiecTBa  OCYIIECTBISECTCS — €AMHOJIUYHBIM
UCTIOJTHUTENIbHBIM opranoM O0IiecTBa — reHepaTbHBIM TUPEKTOPOM B JIHIle AHTHITMHA AJieKces
Biagumuposuya.

AntunuH A. B. okoHumn B 2004 r. CuOMPCKUN WHCTUTYT MEXKIYHAPOJIHBIX OTHOIICHUU W
PETHOHOBEICHHUS 110 CIIEIUATBHOCTH «MeXTyHapOoHbIC OTHOIIIEHHUS B 9KoHOMUKe». B 2010-2011
IT. Ipoien nporpammy o0yueHus: «O1eHKa CTOUMOCTH Ipeanpustus 1 ousneca» B Cubupckoi
aKajeMuu (GUHAHCOB U OAHKOBCKOTO JIeNa.

HMeeT MHOTOJIETHUM OMBIT padOThI HA PYKOBOSIINX AOKHOCTSIX: OYy4H IJIaBOM KIIMEHTCKOTO
nenapramenta «bKC Koncantunry, BeIBell HalpaBieHUE KOHCAITUHIA HA CAMOOKYIIaeMOCTb.

SBnsercs wieHoM Poccuiickoro nacturyra qupekropon, HoBocuOupckoro 6aHkoBckoro kiyoa.
Esxxeronno ¢ 2011 r. yuactByeT B «PoccuiickoM 00JUTralluOHHOM KOHIPECCEM.

C 16.10.2012 r. o Hacrosimee Bpemss AHTUNIMH A. B. sBisieTcst reHepaiibHbIM tupekTopom OO0
«HOuuCepsuc Kanuram.

Ycrasusriid kanuran smutenTa: 40 000 pyourei.

Bnagensuem 100% nonu B ycraBHOM KanuTane U koHedHbIM OeHeduninapom OO0 «tOuuCepsuc
Kanutanm» BeicTynaer AHTUIMH Anekcelt BiagumupoBuy.

1.7.CBeaeHusi 0 KpeAUTHBIX PEHTHHIaX IMUTEHTA (EHHbIX OyMar SJMHTEHTA).
VY sMHUTEHTa U [IEHHbIX OyMar SMUTEHTa OTCYTCTBYIOT KPEAUTHbIE PEHTHHIU.



2. CaeaeHusi 0 GUHAHCOBO-X035iiCTBEHHOH /1eSITEJILHOCTH U (GPUHAHCOBOM COCTOSTHUM
IMHUTEHTA.

2.1. OnepaunoHHasi [JeSTeJbHOCTh (OCHOBHASI [eSIT€IbHOCTh, MNPHHOCHIIAS
BbIPYYKY) 3MHTeHTa (OCHOBHbIe BH/bI, reorpaguyecKkue PpPervoHbI, HHAas
uH$opManus) B IMHAMHKE 32 NOCcJIeHUe 3 roaa.

Jloxox OT OIepallMOHHOM JIEATEIILHOCTH CBSA3aH C OKa3bIBACMbIMU KOHCAJITHHIOBBIMH YCITyTaMH,
a TaKXe areHTCKMMM YCIyraMM B paMkax npusieudeHus kanurtana. C koHua 2019 roma —
apeHJHbIMHM IUIATeKaMH OT CJaud B apeHay IIOMEIICHUWH B NpPHUHAICKAIIEM Ha IpaBe
coOcTBeHHOCTH aaMUHUCTpaTHBHOM 31auuu (busHec-LlenTp) B nentpe r. HoBocubupcka.

2019 2020 2021
Bsipyuka, ThIC. pyo0. 9983 9 245 17 337
Koncaﬂmuvneoebze yeayau no pasmewjeHuio 10,0% 14,5% 14.8%
obnucayuil
Apenoa 21,3% 20,4% 30,9%
Aeenmcxue ycuyeu 16,4% 37, 7% 22,9%
IIpouue xoncynomayuonnwvie ycayeu (IIBO, 52.3% 27.4% 31,4%
MapKemuHe, OYyeHKa)
IIpoueHTHBIE 10X0IbI, THIC. PY0. 54 331 67 866 23 327
IIpoune 1oxoan1 (000pPOT C LHEHHBIMHU 1266 522 457 356 1398 654
Oymaramm), ThiC. py0.

OcHoBHOU J10X0a (OPMHUPYETCS 3a CUET YIPABJICHUS COOCTBCHHBIM M 3aEMHBIM KAITUTAIIOM:
MIPOIICHTHBIC JOXOAbI cocTaBisAtoT 23,3 MutH 3a 12 mecsues 2021 rona.

[Tpoune moxonbl (TOProBbIii 060POT C LeHHBIMU Oymaramu) — Oonee 1,3 mupna pyOuneit 3a 12
mecsues 2021 roaa.

OcHoBHas HpI/I6BIJ'IB KOMIIAHHNH TaKXC (I)OpMI/IpyeTCH 3a CYCT NPOUCHTHBIX U TPOUUX JOXOJOB.

2.2.0ueHKka (PMHAHCOBOIO COCTOSIHMSI SMHUTEHTA B JHHAMMKE 32 MocjelHue 3 roaa,
BKJIIOYAOIIasi B ce0st 0030p KJIIOYEBbIX NMOKA3aTeJIel AesiTeJIbHOCTH IMUTEHTA €
yKa3aHHeM METOAMKH pacyeTa NPHBEJCHHBIX MOKa3aTelIeld H agpeca CTPAaHULbI
B cern MHTepHer, Ha KOTOpoW pa3melmeHa Oyxrajarepckas ((puUHaHcOBast)
OTYETHOCTh IMHTEHTAa, HA OCHOBEe KOTOPO#l ObLIM pacCYUTaHbl NPHBEICHHbIC
nokasareau. IlpuBoauTcss aHaMM3 JBHJKEHHSI KJIIOYEBBIX IOKa3aTeei
NeSITeILHOCTH MHTEHTa M Mep (HelicTBHMil), MpeINPUHHMAEMBIX IMHUTEHTOM
(KoTopbIe IIAHUPYET NPeANPUHATH IMUTEHT B OyAyuiem), JIsl UX YJIy4YIICHUs H
(mu) cokpameHus (aKTOPOB, HEraTHBHO BJMAIOIINX HA TAKHE MOKa3aTe/u.

31.12.2019 r., 31.12.2020 r., 31.12.2021 r.,
ThIC. PY0. ThIC. py0. ThIC. PYy0.

Basiora 6ananca 844 662 523 800 478 519
OcHoBHBIE CpeJICcTBa 85413 79 597 74708
CoOCTBEHHBIH KaruTa 5873 45 347 49 973
3anacel 0 0 1541
JeduTopckas 3a10/5KeHHOCTh 54 372 2298 4509
DuUHAHCOBBIE BJI0KEHHUS 699 304 428 501 390 657
(KpaTKoCpoUHbIE)
Kpenuropckas 3a10KEHHOCTh 185 654 181 421 38 989
DUHAHCOBBII 10JIT 653 135 296 414 388 635

JIOJITOCPOYHBIN 395 099 18 650 90 000

KpaTKOCPOYHBII 258 036 277 764 298 635
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Boipyuka 9983 9 245 17 337
Banosast npn6suTE 7470 2 692 1492
IIpouue 10x0/1b1 1266 522 457 356 1398 654
IIpouue pacxo/isl 1215 340 392 625 1352 299
EBITDA 46 503 45788 35750
IIpOIIeHTH K MOITYyYeHHIO 54 331 67 866 23 327
IIporieHTH! K ymaTe 97 244 73 664 53 490
Yucras npudbLIb 2942 39474 4 633
Cpeonsas cmaska no o6s13amenbcmeam 11,6% 15,4% 12,5%
Cpeonsas 00xo0HOCHb AKMUBO8 14,0% 30,7% 17,6%

OcHOBHOM [TOXOJ KOMITAHUK (POpPMHUpPYETCS 3a CYET HWHBECTHIIMOHHOW JEATEIHHOCTH II0
omepanusiM C IEHHBIMH OyMaramu, 3HauMMas JoJisi (PUHAHCOBOTO Joira cOopMHUpOBaHA
MapTHEPCKUMHU KOMITAHUSMH U MPEJCTaBIIAET COOOM KaK KPaTKOCPOUYHbIE, TaK U JOJITOCPOUYHbBIE

3aUMBL.

AKTHUBBI KOMIIAHUH — (bI/IHaHCOBI)IC BJIOXKCHHUA B KOMIIaHUU U B ICHHBIC 6YMaFI/I.

UucTeiid GUHAHCOBBIH JJOIT — MOJIOKUTEIBHBIN: BHEIITHUN JTOJIT SBJISIETCS IIETICBBIM M 00ECTICYeH

JIMKBUJHBIMHU U 3aJIOTOBBIMH aKTHMBAaMU.

OCHOBHBIE cpeacTBa MnMpeacTaBJICHbI COOCTBEHHBIM 00BEKTOM KOMMGp‘ICCKOﬁ HEJBMKUMOCTH: 5-
9TAXXHBIM aIMUHUCTPATUBHBIM 3JdHUCM B HCHTPC I'. HOBOCI/I6I/IpCKa.

OcHoBHBIE (HUHAHCOBBIE TOKA3aTeNM pPACCYUTAHBI 1O (opMmynaMm, TMPUBEIECHHBIM B
3aKOHOJIaTEJIbHBIX U HOPMATUBHBIX akTax Pd.

Bamrora 6ananca

ctp. 1700 Byxranrepckoro Oananca

OcCHOBHBI€ Cpe/icTBa

ctp. 1150 Byxranrepckoro Gananca

CoOCTBEHHBIN KallnTall

Uror no pazneny Il 6amanca

3anacel ctp. 1210 Byxranrepckoro 6ananca
OUHAHCOBBIC BIIOKCHHUS ctp. 1240 Byxrantepckoro 6ananca
(KpaTKOCpOYHBIE)

HG6I/ITOpCKaH 3aJ0JDKCHHOCTD

ctp. 1230 ByxranTtepckoro 6amaHnca

erI{HTOpCKaH 3a10JIZKCHHOCTD

ctp. 1520 ByxranTtepckoro 6amraHnca

dunaHCcOBBIN 10T

ctp. 1510+1410 Byxrantepckoro 6anaHca

JonrocpouHslid pMHAHCOBBIN JI0JIT

ctp. 1410 Byxranrepckoro Oananca

KpartkocpouHslii prHAHCOBBIH JT0IT

ctp. 1510 Byxranrepckoro Oananca

Bripyuka

ctp. 2110 Otyera 0 HMHAHCOBBIX pe3yabTaTax

Banosas npu0suib

ctp. 2100 Otyera 0 PMHAHCOBBIX pe3yIbTaTax

IIpoune goxoxams

ctp. 2340 Otyera 0 GUHAHCOBBIX pe3yIbTaTax

ITpoune pacxonasl

ctp. 2350 Otyera 0 GMHAHCOBBIX pe3yIbTaTax

EBITDA

ctp. 2200 Otyera 0 pUHAHCOBBIX pe3yibTaTax + crp. 2340 —
ctp. 2350 OTueTa 0 PUHAHCOBBIX pe3yabTaTaxX

IIpouieHTsI K ymuiare

ctp. 2330 OtyeTa 0 PUHAHCOBBIX pe3yabTaTaX

IIpo1ieHThI K MOJYYEHUIO

ctp. 2320 OtyeTa 0 QUHAHCOBBIX pe3yabTaTaX

Yucrast npuObUIb

ctp. 2400 Otyera 0 (MHAHCOBBIX pe3ybTaTax

I'omoBas BeIpyuka

3a mepBBIii KBapTal TEKyIIEro Troja IoKa3aTelb
«l'ogoBast  Brlpyuka» paccuuTbiBaeTcsi 10 Gopmylie:
nokaszarenb cratbl «Bplpyuka» Otyera O (UHAHCOBBIX
pe3yibTaTax MPOMEXKYTOYHOH OyXTanTepckoil ((UHAaHCOBO)
OTUETHOCTH, COCTABJIEHHOW 3a TPH Mecsla TEKYyILEro roja,
TIUTIOC TTOKa3arenb craTbi «Bripyuka» Otuera o (PMHAHCOBBIX
pe3ynpTaTax  rojJoBod  Oyxraiarepckoil  (pumHaHCOBOW)
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OTYETHOCTH, COCTAaBJICHHOM 32 MPEILICCTBYIONINI IO, MUHYC
Mmokazatenb cTatbl «Bwlpyuka» Otdera o (HUHAHCOBBIX
pe3yibTaTax MPOMEKYTOYHOH Oyxrantepckoi ((puHaHCOBOI)
OTYETHOCTH,  COCTaBJIGHHOM  3a  MEpBBIA  KBapTaml
MIPEIIIECTBYIOMIETO TO/Ia.

3a BTOpOM KBapTal TEKyLIEro TojAa IoKa3aTelb
«lomoBast  BreIpyuka» paccuuThiBaeTcs 1m0 (popmye:
Mmokazatenb cTatbl «Bwipyuka» Otdyera o (HUHAHCOBBIX
pe3yibTaTax MPOMEXYTOUHOW OyXxranTepckoi ((huHaHCOBOIN)
OTYETHOCTH, COCTABIIEHHOW 3a IIECTh MECAIEB TEKYIIEro
roja, IUTIOC TIOKa3aTelb cTaThll «BeIpyuka» Otdera o
(MHAHCOBBIX  pe3yJbTaTax TOAOBOH  OyXrantepcKou
(punancoBoOi) OTYETHOCTH, COCTaBJICHHOM 3a
MPENIIeCTBYIOMMA  TOM, MHHYC TIOKa3aTelb  CTaThH
«Boipyuka»  Ortyera o  (uHAHCOBBIX  pe3yjbTaTax
MPOMEKYTOYHOH Oyxrantepckoil ((pMHaHCOBOI) OTYETHOCTH,
COCTaBJICHHOH 3a IIECTh MECAIEB TIPS IIECTBYOIIETO TO/1a.

3a Tpermii KBapTal TEKYWIETO TIOJa IOKa3aTellb
«[omoBass Bepyuka» paccuntbiBaeTcs 10  (opmye:
nokaszarenb cratbll «Bplpyuka» Otyera O (QUHAHCOBBIX
pe3yibTaTax MPOMEKYTOUYHOH OyXranTepckoil ((PUHaHCOBOM)
OTYETHOCTH, COCTaBIICHHOW 3a JEBSITh MECSIEB TEKYIIETO
roga, IUIIOC MOKa3aTenb cTaTbu «Belpyuka» Otdera o
(UHAHCOBBIX  pe3ynbTaTax  TOAOBOH  OyXraiarepckoi
(puHAHCOBO) OTYETHOCTH, COCTaBJICHHOM 3a
NpPEAIIECTBYIONIMIA  T'0J, MHHYC IIOKa3aTellb  CTaThbd
«Boipyuka»  Ortyera o  (uHAHCOBBIX  pe3yjbTaTax
MPOMEKYTOYHOH Oyxrantepckoil ((pMHaHCOBOI) OTYETHOCTH,
COCTaBJICHHOM 3a JIEBSITh MECSILIEB MPEANIECTBYIOIIETO TO/1a.

3a d4eTBepThbId KBapTajd MPEIIIECTBYIOIEIO TIoJa
nokaszatenb «l'omoBas BeIpydkay paBeH NOKa3aTeNl0 CTaTbH
«Boipyuka» Otyera 0 (MHAHCOBBIX pe3ylbTaTax TOJOBOU
OyxranTtepckoii ((PMHAHCOBOI) OTUYETHOCTH, COCTABICHHON 32
MPEJIIIECTBYIOIINN TO.

T'onosag EBITDA

3a mepBBbIi KBapTal TeKYIIETo Toja IOKa3aTellb
«lomoBast EBITDA» paccuuteiBaetcss 10  (opmye:
nokazarens EBITDA, paccuntannslii Ha ocHoBanuu Ot4era o
(DMHAHCOBBIX pe3yJbTaTax MPOMEXKYTOUHOU OyXraiaTepcKoi
(¢uHaHCOBOH) OTYETHOCTH, COCTABJICHHOW 3a TpPH MecsALa
TeKyIiero roja, rmitoc nokasarens EBITDA, paccuntanssrit
Ha ocHoBaHMH OT4YeTa 0 (PMHAHCOBBIX pe3yJbTaTax T'OJ0BOH
OyxranTtepckoii ((PMHAHCOBOI) OTYETHOCTH, COCTABICHHON 3a
MPEIIeCTBYIOMMKA ToJl, MHHYC Toka3atens EBITDA,
paccunTaHHbli Ha ocHoBaHMM OTdera O (DUHAHCOBBIX
pe3yapTaTax IpOMeXyTOYHOH Oyxrantepckoi ((puHaHCOBOI)
OTYETHOCTH,  COCTAaBJICHHOW  3a  TNEpBBIA  KBapTal
NPEAILECTBYIOIIETO IOAa.

3a BTOpOM KBapTaJl TEKyIIEro roja IoKa3aTesb
«lonoBass EBITDA» paccuuthiBaetcss 10  (opmyie:
nmokazatens EBITDA, paccuntannsrit Ha ocHoBaHu# OT4eTa 0
(MHAHCOBBIX pe3yJbTaTax NMPOMEXKYTOUHOUH OyXraiaTepcKoi
(¢uHaHCOBOH) OTYETHOCTH, COCTaBIEHHOH 32 MIECTh MECALIEB
TEKyIero roja, mioc mokazatenb EBITDA, paccuntanHbii
Ha ocHoBaHMM OTuYeTa 0 (PMHAHCOBBIX pe3yJbTaTax roJ0BON
Oyxrantepckoi ((MHAHCOBOH) OTUYETHOCTH, COCTABJICHHOM 32
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MPENIIeCTBYIONIMIA ToJl, MHHYC Toka3atens EBITDA,
paccuntaHHbli Ha ocHoBaHWM Otdera O (HUHAHCOBBIX
pe3yibTaTax MPOMEXYTOUHOW OyXxranTepckoi ((huHaHCOBOIN)
OTYETHOCTH, COCTaBIIEHHOM  3a  IIECTb MeCsILIEB
MIPEIIIECTBYIOMIETO TO/Ia.

3a Tpermii KBapTal TEKYWIETO TIoOJa IOKa3aTellb
«lomoBast EBITDA» paccunteiBaetcss 10  (opmyre:
mokazatens EBITDA, paccuntannbit Ha ocHoBaHuH OT4eTa O
(DMHAHCOBBIX pe3yJbTaTax MPOMEXKYTOUHOU OyXraiaTepcKoi
(mHAHCOBOI) OTYETHOCTH, COCTABICHHON 3a JIEBITH MECSIICB
TeKymiero roja, mioc mokaszarens EBITDA, paccuntannsrit
Ha ocHoBaHMM OTuYeTa 0 (PMHAHCOBBIX pe3yJbTaTax roJ0BON
Oyxrantepckoii ((PMHAHCOBOI) OTUYETHOCTH, COCTABICHHOM 32
MPENIIeCTBYIOMMIA ToJl, MHHyC Toka3atens EBITDA,
paccunTaHHbli Ha ocHoBaHMM OTdeta O ()UHAHCOBBIX
pe3yibTaTax MPOMEXKYTOUHOW OyXxranTepckoi ((huHaHCOBOIN)
OTYETHOCTH,  COCTaBJICHHOM  3a  JEBIATb  MECSIICB
MPEIIIECTBYIOMIETO TOIa.

3a d4erBepThIii KBapTal NPEALICCTBYIOLIETO Troja
nokasatenb «lomoBas EBITDA» paBeH moka3aTeito
«EBITDA», paccuntanHoMy Ha ocHoBaHun Ortdera o
(MHAHCOBBIX  pe3ynbTaTax  TOJOBOH  OyXTalXTepCKOM
(puHAHCOBO) OTYETHOCTH, COCTaBJICHHOMH 3a
MPEIECTBYIOMINHI TO/I.

Cpennsist cTaBka 1o 00s3aTelIbCTBaM

ctp. 2330 Otuera 0 PUHAHCOBBIX pe3yNbTaTaX Pa3IEIUTh HA /
(ctp. 1520 + cTp. 1510 + c1p. 1410 Byxranrepckoro Gananca)

CpenHss JOXOHOCTh aKTHBOB

(ctp. 2320 + cTp. 2340 — c1p. 2350 OTtyera 0 HPUHAHCOBBIX
pesynpTaTax) pasmenmuth Ha / (ctp. 1240 + ctp. 1230
Byxranrepckoro 6ananca)

byxranrepckas

(punancoBast)

https://e-

OTYCTHOCTb pa3MceIICHa:

disclosure.ru/portal/company.aspx?id=37308.

2.3.CTpyKTypa aKTHBOB, 00513aTeJIbCTB, COOCTBEHHOI0 KANHMTAJIa B JMHAMHUKE 32

nmocJeanue 3 roaa.

2019 2020 2021
ThIC. PYO. ThIC. pY0. ThIC. pY0.
AKTHBLL 844 662 523 800 478 519
100,0% 100,0% 100,0%
BueobopoTHbie akTuBbl / OCHOBHBIC 85413 79 597 74 708
cpencTaa 10,1% 15,2% 15,6%
OGopoTHbie aKTHBE! 759 249 444 203 403 811
89,9% 84,8% 84,4%
Jleburopckast 3a107PKEHHOCTD 54 372 2 298 4509
6,4% 0,4% 0,9%
DuHaHCOBBIE BIOXKECHUS 699 304 428 501 390 657
82,8% 81,8% 81,6%
JleHexHble Cpe/ICTBA U IPOUHE 5573 13 404 8 645
000pOTHBIEC aKTUBBI 0,7% 2,6% 1,9%
06 844 662 523 800 478 519
sareIberea 100% 100,00 100,0%
. 5873 45 347 49 973
CoOCTBEHHBIN KamuTal 0.7% 8.8% 10.4%
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Kpenuropckas 3a10KEHHOCTh 185 654 181 421 38 989
22,0% 34,5% 8,1%

DHHAHCOBHI 10T 653 135 296 414 388 635
77,3% 56,6% 81,3%

OreHoYHbIe 00513aTENLCTBA 0 618 922
0,0% 0,1% 0,2%

AKTHBBI KOMTIIaHUH 110 UToram padotsr 2021 1. cocraBuiu 478,5 MitH pyo.

Jonst 000poTHBIX akTUBOB cocTaBisieT 84,4% u mpencTaBiieHa B OCHOBHOM KPaTKOCPOYHBIMH
¢dbunancoBbiMU BrioskeHussMu (390,7 mutH pyOeit, wim 81,6% B Bamore Oananca). JlaHHBIE aKTUBBI
MO3BOJISIIOT KOMITAHUM TE€HEPUPOBATh JOCTATOUHBIC IMPOLEHTHBIE TOXOIBI UL OOecredeHus
0053aTeNbCTB.

OO6s3aTenbcTBa  npejacTaBieHbl (uHaHcoBeIM JoiiroMm  (388,6 mun py6neir — 81,3%) u
KPEeIUTOPCKOM 3370 bKeHHOCThIO (39,0 MitH pyOsieii).

CobcTBennbIi kanuTan kommanuu Ha 31.12.2021 r. 3adpuxcupoan Ha yposae 50,0 mitH py0., poct
no cpaBHeHuto ¢ 2020 r. coctaBui 4,6 miH pyo.

2.4 KpenuTHasi ICTOPHUS SMUTEHTA 3a MocJieIHue 3 roja.

31.12.2019 31.12.2020 31.12.2021
ThIC. PY0. ThIC. pY0. ThIC. PYy0.
DUHAHCOBDII 10JIT 653 135 296 414 388 635
JIOJITOCPOYHBII 395 099 18 650 90 000
KpaTKOCPOYHBII 258 036 277 764 298 635
31.12.2019 31.12.2020 31.12.2021
ThIC. Py0. ThIC. py0. ThIC. PYy0.
DuHAHCOBBIHM 10T 653 135 296 414 388 635
Jlosr nepea yupeautenem u 251 277 18 701 81 964
CBSI3aHHBIM C HUM KOMITAHHSIMH
Buemnrauit gonr 401 858 277713 306 671

OO0s3aTeNnbCcTBa MEpe]l yUPEIUTEIeM U CBSA3aHHBIM ¢ HUM KommaHwsMu coctaBisier 21,1% ot
o01mIeit cyMMbI (PMHAHCOBOTO J0JITa, BHEITHUI (PMHAHCOBBIH JoniT Ha KoHer 2021 roma coctaBmi
306,7 miH pyOneil W SBISAETCS LEIEBBIM IMOJ 3aJ0r OOBEKTOB HEIBIXHMOCTH WIIH JIPYTHX
JUKBUTHBIX aKTHBOB.

2.5.0cHOBHBIE KPeIUTOPHI U 1e0UTOPHI IMUTeHTa Ha 31.12.2021 r.

Jebutopnbi Cymma, ThIC. pyo0. Hoas, %
000 «OJIKM» 761 16,9 %
000 «CnoptMem» 371 8,2 %
000 «CTO» 341 7,6 %
000 «TH Cepsucrpynm 282 6,3 %
000 «bymun» 236 52 %
3A0 «JlamOymu3» 222 4,9 %
AO «MHTepdhakc» 203 4,5 %
000 «JIrdpo-HoBocubupck» 143 3,2%
000 «DeppoHn» 123 2,7%
000 «Pernon ®unancy» 120 2,7%
[Ipoune 1707 37,8 %
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| Mtoro | 4 509 | 100,0% |

JleGuTopckast 3a10JKEHHOCTB 110 uToraM padotel 2021 r. cocraBuia 4,5 MiH py0., 4TO COCTABIISIET
0,9% B akTHBax komnanuu. HanGonpmmii yenbHbIi BeC 3aHUMaeT 3310JKEHHOCTh OpTaHU3aluH
000 «IOJIKM» - 761 TBIC. pyo. (16,9% OT 00M1ICH CYyMMBI TEOMTOPCKOM 3a10JDKEHHOCTH ).

Kpenurtopsl Cymma, ThIC. pyo. Houst, %
000 «OJIKM» 37 486 96,1 %
000 «Kpyuz» 614 1,6 %
00O «Tpanc-Muccusi» 200 0,5%
000 «H3PM» 100 0,3%
00O «HTILI EBpoBeHT» 100 0,3 %
[Tpoune 489 1,2%
Hroro 38 989 100,0%

KpenuTopckas 3a10mkeHHOCTD 110 coctosiHuio Ha 31.12.2021r. coctaBuna 39,0 muH pyo. (34,6%
ot BB). Kpymnueiinum kpeautopom siisiercs OO0 «FOJIKM», noss 3a100KEHHOCTH KOTOPOTO
cocrasirsieT 96,1%.

2.6.0nucanue oTpacjii Wi CErMmeHTa, B KOTOPBIX IMUTCHT OCYIICCTBJISACT CBOIO
OCHOBHYIO OIICPAINUOHHYIO T€ATECJIbHOCTD.

OuuCeppuc  Kanutan —  MHoOrompoduibHas HHBECTULIMOHHO-(GUHAHCOBAas  KOMIIaHUS,
OKa3bIBAIONIAs  CIICIUATN3UPOBAHHBIC (DHHAHCOBBIC, IOPUINYCCKUE, KOHCAJITHHIOBBIC U
nH(}OpMallMOHHBIE YCIYTH 7Sl CpeHero Ou3Heca.

OnHO U3 IVIaBHBIX HAIPABICHUN - OpraHn3alus 00JUTrallMOHHBIX Tporpamm. [TomuMo GupxKeBbIX
3aiiMOB KOMIIAHUSI aKTUBHO HCIIOJIb3YyEM M IPYrHMe€ MHCTPYMEHThl (PMHAHCUPOBAHHUS, TaKUE KaK:
KOMMEpUYECKHUE, 3aJI0T0BbIE 0OJUTalH, CEKbIOPUTU3ALIUS, UHBECTULIMOHHBIE HOTHI.

[To nanubM mopTaia cbonds.ru, mo uroram 2021 roga «tOuuCepBuc Kanuran» 3anumaer 34-¢
MecTo B Poccuu mo 00bEMy SMHUCCHU Cpeli OpraHU3aTOPOB OOIHUTallMOHHBIX 3aliMOB Poccuu, u
22-e MecTO 110 KOJIMYECTBY PhIHOYHBIX BBIITYCKOB.

3a 2021 rox komMmnaHus pa3MecTuia 9 SMUTEHTOB Ha 001Iyr0 cymMmmy 1 598 miH pyoO.

2.7. Onucanue cyae0OHbIX MPOIECCOB (B CJIy4Yyae UX HAJIMYUSA), B KOTOPBIX y4acTBYeT
IMHUTEHT W KOTOpPbIe MOI'YT CylIeCTBEHHO NMOBJIUATH HA (DMHAHCOBOE COCTOSTHHME
IMHUTEHTA.

B HacTosmuii MOMEHT SMUTEHT HE SIBJISIETCSl YUaCTHUKOM CYJI€OHBIX MPOIECCOB, KOTOPHIE MOTYT
CYIIIECTBEHHO MOBIUATH HA €r0 (PMHAHCOBOE COCTOSIHHE.

2.8. Onucanmne 0OCHOBHBIX (JAKTOPOB PHCKA, CBA3AHHBIX C /1eSITeJIbHOCTHI0 IMUTEHTA,
KOTOpbIe MOIYT BJMATL Ha MCHOJHEHHE 00513aTe/IbCTB IO LEHHBIM Oymaram,
BKJIIOYASl CYLIEeCTBYKOIIHEe U TNMOTeHUHaJbHble pucku. [losuTHKa 3MHTEHTa B
00J1acTH ynpaBJIeHUs] PUCKAMH.

Puck Cnoco0 HuUBeJIMpOBaHUs
Hedont no ¢puHAHCOBBHIM Bce ocHOBHBIE ()MHAHCOBBIE BIOYKEHUS SBISTIOTCS
BJIO’KEHUSM o0ecreyeHHbIMU JTU00 B BUI€ HEIBUKMUMOCTH, JINOO MHBIX

JIUKBUIHBIX aKTHUBOB.
Bnoxenus B PBIHOYHLIC U O6JII/IF3.I_[I/IOHHBIC 0e33aJ10TOBbIC
AKTHBbBI MUHHUMAJIbHBIC.
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0e3 IOKPBITUA HpI/I6BIJII>IO oT SABJISIFOTCA apCHAHBIC IMOCTYIIJICHHUSA, a TAKKEC
OHepaI_[I/IOHHOﬁ JACATCIIBHOCTH AMOPTU3aIVUOHHBIC OTYHUCIICHUS 110 O6’bCKTy
HJIK MTPOLCHTHBIX JOXOJ40B HCABHXXNMOCTH. KpOMe TOT'0, 3HaYMMas J0JIA (1)I/IHaHCOBOI‘O

AaoJra ABJISIETCA JOJII'OM IIEPEA YUPEAUTECIIEM U CBA3aHHBIM C
HUM KOMITaHUAM.

Puck no BHentHen 10AroBo Bce BHemHuME 3aiiMbl SBJISIOTCS 1IEJIEBBIMU M10]T KOHKPETHBIE
Harpyske MIPOEKTHI C 00ECTICYCHHEM U COOTBETCTBYIOIIUMU
rpadukamu 1IaTexeu.

MakpOosKOHOMUYECKUNA PUCK e JledaTenbHOCTh SMHUTEHTA HE CBSI3aHA C BaJIIOTHBIMU

(OTTOK KJIMEHTOB, BaTFOTHBIC oreparusMu, KOMIaHusi paboTaeT TOJIBKO C IICHHBIMHU

PHUCKH, CBSI3aHHbBIE C Oymaramu B pyOmsx. Pacuersl ¢ KIMEHTaMH U

Y>KE€CTOUEHHUEM CaHKIIMOHHBIX MapTHEpaMH TaK)Ke OCYIIECTBIISIOTCS B PYOIIsIX.

Mep 0 OTHOLIEHHUIO K PD

BBU/LY CIIOJKHBIICHCSI e «OnuCepBuc Kanutan»  sABiseTcs HE  TOJBKO

TCOMOIUTUYCCKOM CUTYAIIUH C OpraHu3aTopom JIOJIrOBBIX nporpamm, 9TO

despans 2022 r.). MHOTONPOQUILHASL MHBECTHIMOHHO-()MHAHCOBAs
KOMITaHHUS, OKa3bIBAIOIIIAS CHeIMaTu3UPOBAHHBIE

(uHaHCOBBIC, IOPUIUYECKHE, KOHCAJITUHTOBHIE U
WHGOPMAIIMOHHBIE YCIYrH JUIS CpeaHero Ou3Heca.
Hakoruiennslit onbIT paboThl M CyllecTBeHHas 0asa
KPYIHBIX HMHBECTOPOB IMO3BOJIUIN CKOPPEKTHUPOBATH
ctparernto B 2022 rogy B CTOpPOHY pabOTBl C
BHEOUPIKEBBIMU WHCTPYMEHTaMH MIPUBJICYCHUS
WHBECTUINHN, QMHAHCOBOTO KOHCAITHHTA.

[TonmuTrka SMHUTEHTA B 00JIACTH YIIPABICHUS] PUCKAMU HAITPaBJICHA HA CBOCBPEMEHHOE BBISIBIICHUE
U IPEAYNPEKICHUE BO3MOKHBIX PUCKOB C LEIbI0 MUHMMU3ALUMHA UX HETaTUBHOIO BJIUSHHS HA
pe3yabTaThl PUHAHCOBO-XO3SIICTBEHHOM NESITEIILHOCTH KOMITAHUH.

VYrnpaBneHue puckaMu SMUTEHTA COCTOUT U3 CIEIYIOUIUX 3TAMOB:

- BBISIBJICHHE (JAKTOPOB PUCKA;

- OLICHKA PUCKa;

- BBIOOP METO/IOB YIPABIEHUS PUCKAMH.

B npouecce BbisiBIeHNs (PAaKTOPOB pUCKa CUCTEMATU3UpyeTcs MHpopMalys 00 UX KOJIUYECTBE,
B3aMIMOCBSI3M W YIPABISEMOCTH, BEPOSTHOCTH HECEHUS YOBITKOB, CBS3aHHBIX C JaHHBIMU
dakTopaMu puCKa, a TaKKe€ O Mepax, KOTOPble MOTYT CHU3UTh BO3MOXHBIE YOBITKH JIMOO
BBITIAIAIOIINE JOXO/IBI.

OreHka prcKa CTPOUTCS Ha BCECTOPOHHEM H3y4eHUHU (PMHAHCOBO-XO3SICTBEHHON JeSITeNbHOCTU
AMUTEHTA, BHEIIHEN Cpe/ibl, Ha aHAJIN3€ BHEUTHUX U BHYTPEHHUX (DAKTOPOB PHUCKa, TOCTPOCHUH U
aHaJIM3e IENOYEK pa3BUTHsS COOBITUH TpU JEHCTBUM TeX WIM HHBIX (AKTOPOB PHUCKA,
YCTaHOBJICHHH MEXaHU3MOB M MOJIeNIel B3aUMOCBSI3H MOKa3aresneil u (pakTopoB puckKa.

OneHka pPUCKOB MPOU3BOJUTCS TMOCJIE TOTO, KaK BO3MOXHBIE MX MPEANOCBUIKM U HMCTOYHHKHU
UACHTU(UIIMPOBAHBI M OTHECEHBI K OJTHOM U3 TPEX KaTeropuit:

- U3BECTHBIE PUCKHU;

- IpEABUAVMEBIE;

- HETIPEIBUIUMBIE.

Bri6op mMeTona OIEHKM 3aBHCHUT OT KaT€TOPUHU, K KOTOPOW OTHOCSTCS BBISBICHHBIC (DaKTOPHI
pucka.
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Tak, A7 W3BECTHBIX PUCKOB IPH HAJTUYMU COOTBETCTBYIOIIEH HWHGpOpMalUKW B KauecTBE
IPOTHO3HBIX OLIEHOK HCHOJB3YIOT PACUETHYK OLEHKY OXHMJIaHUS IOTepb, OLEHKY
MaKCHMaJIbHOTO CHMKEHUS (IIPU 33JaHHOM YpPOBHE JOBEPUTEIIBHON BEPOATHOCTH) BEJINYMHBI
KOHTpPOJINPYEMBIX IIOKa3aTeen u ap.

ITpu paccMOTpeHUH NPEIBUAMMBIX PUCKOB OCHOBHOE BHMMAHME HAIpPAaBJICHO Ha BbISBICHHUE
CLIEHApUEB, NIPU pealn3alMi KOTOPBIX MOXET MPOU30MTH CHU)KEHHUE LIEJIEBBIX ITOKa3aTeei 1o
KPUTUYECKOTO YpoBHSA. B psne cioywyaeB, Korja SMHTEHT He o00JafaeT J10CTaTOYHOMH
CTaTUCTHUYECKOW MH(pOpPMALIUEH, TPUMEHSIETCS METO SKCIIEPTHOTO IOCTPOCHHUS CIICHAPHEB.

B pa3nuuHbIX XO03sICTBEHHBIX CUTyallUX 3MHUTEHT HMCIIOJb3YET pa3Hble CIOCOOBI TOCTUKEHUS
ONTUMAJILHOTO (IPUEMIIEMOT0) YPOBHS PUCKA.

[TpuMeHsiemMble METO/Ibl YIIPaBJICHUS] PUCKAMH MOKHO PA3/IeUTh Ha TPU THUIIA:

- METOJl YKJIOHEHHUS OT pPHUCKa (OTKa3 OT HEHAJEXHbIX IMAPTHEPOB M PUCKOBAHHBIX IPOEKTOB,
CTpaxoBaHHE XO39HCTBEHHbBIX PUCKOB);

- MeTOA TUBepcUUKAINK pHCKa (AuBepcu(UKaLUs KPEIUTOB, ITAPTHEPOB);

- METOJ KOMIIEHCAIlUM pPHUCKa (CTpaTernMyeckoe IUIaHMPOBAHUE JESATEIbHOCTH, MOHUTOPHHI
COLIMAJIbHO-3KOHOMHMYECKON 1 HOPMaTUBHO-IIPABOBOM CpeJibl, CO3JJaHHE CUCTEMBI PE3EPBOB).
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